COVER SHEET

for
AUDITED FINANCIAL STATEMENTS

Atty. Ernesto L. Viovicente

corsec@valleverdecountryclub.com l |_ 86311711-13
L

|

SEC Registration Number
¢| 1|7 0
Company Name
g s i —
VIA|JL|L|E V(E|R|D|E C O[U N TI R|Y
c|L|U|B|, I|IN|C]| -
Principal Office ( No./Street/Barangay/City/Town)Province) el
C|lA|P|TIA|I|N HIE|N(R|Y P[. JIA|V]|II|E|R Tl .
=
Bla|r|[rR[1|0| |Ulc|o|N]|G| .| |P|als|1|c C[IT
Form Type Department requiring the report Secondary License Type, If Applicable
Alalr][s c|r[M]D
| COMPANY iINFORMAT!ON |
Company's Email Address Company’s Telei:hone Numberis Mobile Number
1 corsec@valleverdecountryclub.com ‘ | 8631171113 1 | 09209319146 i
No. of Stockholders Annual Meeting (Month/Day) Fiscal Year (Month/Day)
| NA | Not later than last Sunday of February | | SEPTEMBER 30 |
|
1 CONTACT PERSON INFORMATION ]
The designated contact person MUST be an Officer of the Corporation
Name of Contact Person Email Address Telephone Number/s Mobile Number

09052215176 |

J

=

CONTACT PERSON'S ADDRESS

|

NOTE1:

CAPT. HENRY P., JAVIER ST., BARRIO UGONG, PASIG CITY

In case of death, resignation or cessation of office of the officer designated as contact person, such incident shall be reported to the Commission within thirty (30) calendar days
from the occurrence thereof with information and complete contact details of the new contact person designated.

Deficiencies. Further, non-receipt of Notice of Deficiences shalt not excuses the corparation from liability for its deficiencies.

Al Boxes must properly and completely filled-up. Failure to do so shall cause the delay in updating the corporation’s records with the Commission and/or non-receipt of Notice of



—- i WALLE YERDE GOUNTRY GLUB, iNC.,
Dm0 Capt merry Fooavier 5t Bo. Ugorg, Fasig Sity
FUTTTH Trunkline: BE31-1711 4o 15 8634-3401 ta 5E

STATEMENT OF MANAGEMENT'S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

[ha managemart al valle Varda Country Club, Inc, is responsible for the praparaton and fair
aresentatior of the financial statements. including the schedules allachad therein, fo- ihe years
ended September 30, 2024 and 2023, in accordanca with [he prescerbed financial reparting
framewsrk ind cated thersin, snd for such inlermal contrgd 3s managemesnt defermmires iz
neressary o enable the preparation of firacel slatements that are Tes brom mateial
misstalemend, whethar dua 14 Fraadd ar arror.

In prepenng the fnancal slaemsants menagemen: i responsible for agscszng the Slub's akility
to continLe §5 & going cangem, discosing. as applicable matters relded o gung conoesre and
using th= gnirg concem basis af accaunling unless maragement eiher intends 2 Fquidalie e
Club nr b crase opraticns, ar has fo rea she alcmative Butte 4o s,

The Goard of Direcly s & responzabee for overzesing the Cluh's fnancial reporling process

Tha Soard of Nirecters revews znd approves e finaaoal slalorets nckading the schedulas
atached fnerein, and sabmits the 3ame o tha stockhoiders.

AMC & Aszociates. ha indesondant auditor appointed by the stackhalders, heg avdiec he
finacia statemoens of the Clob ir acesrdance wit FPhilippire Standard: arn duditing and in s
mepart 1o the stockholdors, has expressed ns apinion on the laicness of aresentalicn uoon
compleban of such audit
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REPORT OF INDEPENDENT AUDITORS

The Board of Directors and Members Captain Henry P. Javier St.
Valle Verde Country Club, Inc. Barrio Ugong, Pasig City
(A Non-Profit Proprietary Club)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Valle Verde Country Club, Inc., (the “Club”) which
comprise the statements of financial position as at September 30, 2024 and 2023, and the
statements of comprehensive income, statements of changes in members” equity and statements
of cash flows for the years then ended, and notes to the financial ssatements, including material
accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Club as at September 30, 2024 and 2023, and its financial performance
and its cash flows for the years then ended in accordance with Philippine Financial Reporting
Standards (PFRS).

!:._.'__ .._I I :'_'. 55 = — .......-:_.I_:lgl_-a_'_...
Basis for Opinion | ELCEIVE s
We conducted our audits in accordance with Philippine Standards on %&udltmg (PS5 A). Dar
responsibilities under those standards are further described in the Auditors’ Responsibilities for thx_e ]
Audit of the Financial Statements section of our report. We are mdeperident of the Clubin
accordance with the Code of Ethics for Professional Accountants in the thlzppmes“(Code of Eﬂnucs)_.._-]
together with the ethical requirements that are relevant to our audits of the financial statements
in the Philippines, and we have fulfilled our other ethical responsibilities in accordance with these
requirements, and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with PFRS, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Club’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Club or to cease operations, or has no realistic alternative but to do so.
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Those charged with governance are responsible for overseeing the Club’s financial reporting
process.

Auditors” Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with PSA will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with PSA, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Club’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the: reaﬁonablr-‘ness of

accounting estimates and related disclosures made by management. i e : :_ !_l:

¢ Conclude on the appropriateness of management’s use of the gomg congern basis, of
accounting and, based on the audit evidence obtained, whether a material uncertamty exists |
related to events or conditions that may cast s1gmf1cant doubt on the Club’s ablh'ty to Continme—

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Club to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements

Our audits were conducted for the purpose of forming an opinion on the financial statements
taken as a whole. The supplementary information for the year ended September 30, 2024 required
by the Bureau of Internal Revenue as disclosed in Note 24 of the financial statements is presented
for purposes of additional analysis and is not a required part of the financial statements prepared
in accordance with PFRS. Such supplementary information is the responsibility of the
management. The supplementary information has been subjected to the auditing procedures
applied in the audits of the financial statements and, in our opinion, is fairly stated in all material
respects in relation to the financial statements taken as a whole.

AMC & ASSOCIATES

U ol

By: oseph Cedric V. Calica
Partner
CPA Cert. No. 94541
TIN 163-257-226-000
PTR No. 10469766, Jan. 7, 2025, Makati City
BIR Accreditation No. 08-002582-001-2023
(issued on Oct. 12, 2023 valid until Oct. 11, 2026)
SEC Accreditation No. 94541-SEC (Group A)
(valid to audit 2023 to 2027 financial statements)
IC Accreditation No. 94541-IC (Group A)
(valid to audit 2020 to 2024 finanaal staterme g ——
BSP Accreditation No. 94541-BSP: (Group B oy !
(valid to audit 2021 to 2025 financial staterrierits)

January 13, 2025 | AN LD LI

FIRM ACCREDITATION

Aquino, Mata, Calica & Associates

BOA Accreditation No. 4275 - valid from June 29, 2023 to June 28, 2026

BIR Accreditation No. 08-002582-000-2023 ~ issued on October 12, 2023 valid until October 11, 2026
SEC Accreditation No. 4275-SEC (Group A) - valid to audit 2023 to 2027 finandial statements

IC Accreditation No. 4275-1C (Group A) - valid to audit 2020 to 2024 finandial statements

BSP Accreditation No. 4275-BSP (Group B) - valid to audit 2021 to 2025 financial statements



VALLE VERDE COUNTRY CLUB, INC.
(A Non-Profit Proprietary Club)
STATEMENTS OF FINANCIAL POSITION
SEPTEMBER 30, 2024 AND 2023
(Amounts in Philippine Peso)

NSO G

2024 2023
ASSETS
CURRENT ASSETS
Cash (Note 4) P 11,184450 P 21,819,596
Short-term investments (Note 5) 5,173,761 5,032,222
Trade and other receivables (Not 6) 21,309,427 18,786,948
Financial assets at amortized cost (Note 7) 4,345,948 6,103,724
Inventories (Note 8) 1,863,051 2,047,611
Prepayments and other current assets (Note 9) 2,800,949 2,527_,@
Total Current Assets 46,677,586 56,317,470
NON-CURRENT ASSETS
Trade and other receivables (Note 6) 378,242 =
Financial assets at amortized cost (Note 7) 2,000,000 -
Property and equipment (Note 10) 49,571,471 48,986,240
Intangible assets (Note 11) 384,493 501,937
Deferred tax asset (Note 17) 1,251,329 2,662,932
Total Non-current Assets 53,585,535 52,151,109
TOTAL ASSETS P 100,263,121 P 108,468,579
LIABILITIES AND MEMBERS' EQUITY
CURRENT LIABILITY
Trade and other payables (Note 12) P 39531054 P 46,680,151
NON-CURRENT LIABILITIES
Retirement benefit obligation (Note 13) 6,256,644 10,651,730
Deposit for membership fee
certificates subscription (Note 18) 27,479,806 _ 27/479,806
Total Non-current Liabilities 33,736,450 38,131,536
Total Liabilities 73,267,504 84,811,687
MEMBERS' EQUITY R e TR
Membership fee certificates (Note 18) § e 7 43 = PRELE o ! e | 51,260,849 51,260,849
Additional paid-in (Nofe 18) A SR | 19,246,673 19,246,673
Accumulated comprehensive loss (Note 1 k) .= npe 2,129,610) ( 2,271,584)
Deficit | JAR LS iR (] 1 41,382,295) ( 44,579,046 )
| et
| e s
Total Members' Equity . g-saneo oy Sk 26,995,617 23,656,892
TOTAL LIABILITIES AND MEMBERS' EQUITY P 100,263,121 P 108,468,579

See Notes to Financial Statements.
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VALLE VERDE COUNTRY CLUB, INC.

(A Non-Profit Proprietary Club)

STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED SEPTEMBER 30, 2024 AND 2023

(Amounts in Philippine Peso)

2024 2023
REVENUES
Sale of food and beverages P 94,758,951 P 81,681,489
Membership dues 56,619,841 56,495,893
Service fees 17,372,936 13,594,534
Rentals (Note 20) 5,250,361 6,679,779
Other revenues (Note 15) 7,326,712 7,663,768
181,328,801 166,115,463
COST AND OPERATING EXPENSES
Salaries and employees' benefits (Note 13) 70,001,927 64,956,273
Cost of food and beverages (Note 14) 39,288,524 34,922,706
Fuel, light and water 15,710,763 14,164,655
Depreciation and amortization (Nofes 10 and 11) 7,409,348 6,988,014
Taxes and licenses (Note 24) 6,504,189 5,242,786
Outside services 4,309,144 3,739,684
Other operating expenses (Note 15) 33,286,299 32,842,187
__ 176510,194 162,856,305
PROFIT FROM OPERATIONS 4,818,607 3,259,158
FINANCE INCOME (Note 16) 598,006 480,545
PROFIT BEFORE TAX 5,416,613 3,739,703
TAX EXPENSE (Note 17) 2,219,862 561,747
NET PROFIT 3,196,751 3,177,956
OTHER COMPREHENSIVE INCOME
Remeasurement of deferred tax of accumulated
other comprehensive loss (Note IR S FETE - _“j"_ 141,974 270,560
Actuarial gain on [{oRECE IV E e,
retirement benefit obligation (N oJ_e 13) 1 - 2,382,419
Tax expense (Note 17) l i JAN 15 025 - 595,605 )
i = — |
| e g oo 141,974 2,057,374
TOTAL COMPREHENSIVE INCOME P 3,338,725 P 5,235,330

See Notes to Financial Statements.



VALLE VERDE COUNTRY CLUB, INC.

A A A

AUDITED SEGREGATED STATEMENT OF COMPREHENSIVE INCOME

REVENUES
Membership dues
Sale of food and beverages
Rentals (Note 20)
Service fees
Other revenues (Note 15)

SEPTEMBER 30, 2024
(Amounts in Philippine Peso)

COST AND OTHER OPERATING EXPENSES

Salaries and employees' benefits (Note 13)

Cost of food and beverages (Note 14) -

Fuel, light and water

Depreciation and amortization (Notes 10 and 11)

Taxes and licenses (Note 24)
Qutside services

Other operating expenses (Note 15)

PROFIT (LOSS) FROM OPERATIONS

FINANCE INCOME (Note 16

e [T

PROFIT (LOSS) BEFORE TAX © 0.1
- 1

TAX EXPENSE (Note17) | 1Al

NET PROFIT (LOSS)

2024
Non-taxable Taxable
Revenue Revenues Total
P 56619841 P * P 56,619,841
94,758,951 94,758,951
L 5,250,361 5,250,361
3 17,372,936 17,372,936
- 7,326,712 7,326,712
56,619,841 124,708,960 181,328,801
27,402,595 42,599,332 70,001,927
39,288,524 39,288,524
728,411 14,982,352 15,710,763
2,034,621 5,374,727 7,409,348
1,050,157 5,454,032 6,504,189
1,345,528 2,963,616 4,309,144
16,946,393 16,339,906 33,286,299
49,507,705 127,002,489 176,510,194
7,112,136 (2,293,529) 4,818,607
- 598,006 598,006
L r "_'-j‘
S 7,112,136 | 1,695,523 ) 5,416,613
|
15 2045 | s 2,219,862 2,219,862
P 7,112,136 ( P 3,915385) P 3,196,751

See Notes to Financial Statements.
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YVALLE VERLE COUNTRY CLUE, INC.

(A Nor-Frofit Propriztury Tlle
STATEMEMTS OF CASH FLOWSE
FCFE THE YEARS EMDED SEFIEMEER 20, 2024 AND 20X
rAreunts i Plilippine Farc)

T AT R0 A

i1 20
CASIT ELOWS FROM OPERATIMG ACTIVITIES
Profit bafora 1ax F 5416613 57T
Adjnstmnents tan
Crepreciaden and ameorization CAety To) 6,434,781 0,322,637
Rabremontexpancs Tfole 13) 343 E3a 2,633 634
Anvorhzat or nf inmngi e oeses [Mede 1) 474,587 BERATT
I pairntizat Joss (More £ 2591 11422
Intorest incuame (Mple 14) 1 437500 ) ¥ roia Erp il |
Diparating prokkbebre woskeng capita. changzs 15,371,744 13,191,065
Ineyeaca in rade and otber receivazlos [ FRACEEN N e
pcreane fincraase] o Lvenkorizs 184,560 | a5
Decrzase (inTaase] 0 propaymen's ard
athar furent aggate [ 273.380) 25, ¥4
Ircrease (derenst! mutmade and oder payakbles [ 713,007 ] 12,f%2.353
Cash wemeraled feotn opcTRbCTS §.133,357 23041123
Lierest regrjrad [ 16) 497 390 o L s [
Ledprapmeat banaft ped Moty 1) [ 1U3R916] add 0F3
ot paticry 1o rebrernent fund Lok I3) I 2600010 § i <. A00,000 %
Cash paid for monme faxes (Mot 17) : Gah 205} 1 44017 )
Mot Cash Foam {Used i) Operabng Mchivites T 274,244 ) 13,154,053
CAS FLOWS FROM INVESTING ACTIVITIES
Add-Uans Lo short-torm tinaocial asmaaks Toade 5) [ 141,539 | S
AcddHans ta Francial assets ot ameordzed oost (s J) | a2 ] | G, IM3, 734 5
Additiors o inEngible asset ot 11) [ BET 147 ) -
Acquigitions af property end equipment (Nohe 19 [ 7ATYET ] [ L1.C0E 427
Het Cash Csed w iwvesdng Acdvitics [ B2G0EF5 ) | 12144574 ]
CASH FLOWTS FROM FTHAMNCING ACTIWTTIES (hWede 18
Presemends froumn soeclal asseser-ent und - 275050
Reissuarce of membership fer rertifivaies - AS3LE0
Met Cagh From Fimanciog Ach wities - 3713001
KET DECREARSE 1M CARH [ 635146 | TE0524 )
CASH AT BEGIMNING OF YEAR 21,E15586 42,599,820
CASH AT END OF YEAT (Make E 111394450 F 21 BT3.545

See Mules ro Fthakoial STatemen!s,
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VALLE VERDE COUNTEREY {CLUL, 15,
L4 Wap-I'rafif 'roprictary Chb)
NUOTES TOFINAMNCIAL STATEMENTS
SEPTEMBER 3], 2023 AN 2023
tAmounts in Philippine Pesa)

GEMNEEREAL INFOLRMATION
Cotporrate Inforsation

Valle Verde Country Club, Ine. (the “Cluly™} iz & oroodetary memzership club orgaeunzed
srirnaridy 1o promots spotts, recreational and sedal achvities. The Clubseos incorporated in
“he Philippines en bav 30, 1975, and stated its comnmercial operations omn Aort 1, 1978,

Besublic Act BA) Wo. 11232, alss koown as the Rovised Corporation Code of the
Fhilippines, took effect on March &, 2114, Under this Jew, a corporation, meluding a cluh, is
antomatically pranted perpetunl existence, unless it Acticles of Incorperaton explicitly
pravide For o i-mited dumkbion

The regmstered cifice of the Club, which is also its principal place of business, is locared at
Captain Eanry I, Jawvier Street, Barrio Lgang, Pasif City.

Appraval of Vigancial Statermemnts

The finarcial statements of the Cluk as a® anui for the vear ended September 30, 2024
{including the comperatives ag at and For the vear ended Sesternbee 30, 2027%) were
autherized [or issue by the Board of THrectors [BODY on janmary 132, 2023,

MATERIAL ACCOUNTING FPOLICY INFORMATLUMN

U'he. enaterial accounbng policy informatinn that have tean uzed in the proparation of these
fomncial statements are summarzed buliaw and i the saoceeding pages. These policies have
hasn corsistantly applied to &l e years prezanted, unless stherwise stated.

Hasjs of Pregare ticn of Tirancial Statewents
A, skrtement of Conplimeor wnth Fhiliopine Finmdel Reporticg Standare’s

The finandial stabemernts of the Tlub have boen preosred in accordacios swithy Philippins
Finandal REesorting Standards [FERS). PTRS is adooled 2y the Financial Reporbng
Standards Councl (FRSC) from the pronouncemers ssued by the Internationz]
& corunting Standards Board and aporeved by the Philippine feard of Accountancy
(B,

The financial statoonents have been prepared usmy the measarement hases sparified by
PEES for each typs of asets. Labili%es, income, and sxpense. Tne messdrement hases
are more fully descriled inthe asgoumting polivies that fellow,
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Presantation of Faacka] Siotements

The hnenaal skbemoents are presented n accordance with Thilippine Accmonbing
standard (2AS] 1, Prarminfiun of Financial Stabements. The Club presents all itemns of
incore and expenses in A single stateznent of comarshensive incomaa.

The Club presents the third statement ol dinandsI position as at the beginning of the
preceding persicd wlin it wpplics an accounting, policy retroapectively, oo makes a
Ietrospochyve restatement or reclassificalion ol jterns Bhat hay a materiz] effact on the
information in B statement of financia? pesition al the Deginning of e preceding
petind. 'z relaled noles Lo thae third statercent of firancial positdon are not requiced to
Ere sl osed.

Funrtional and PresenEfion Turmomeicy

These fnaencial statetnents are presented (0 Flilippine peso, e Chab's uncdonal and
presentation currency, wnel wl values tepresent absslote amounts except when
vtherwise Tndicated.

Lteeny ineluded in the financia sbenents of the Ot ate msasaed, t15ing 115 ot ional
carrency. Functional curtency iz the currency ol the priomary ecoromic environment in
w hich the Club operobes.

Adapkion ar Mew and Aremded PTRS

£T.

Effertioe fn 2024 thet ate pot Balepant to Hur Club

Among the aseendments o FTES which are mandatorily effective for annmal periods
beginning on cr after Janoary 1. 20824, below are not relevant to the Club's fnaticial
staternarts:

Pas] {Amandments) - Faesemialion of Financial Stelements - Mon-currenl
Liabihbgs with Covenanks

PAS F lAmeodments) Cashk TFlow SEatements

FFPES 7 {Amomdments) - Fimaneda: Instrumeats: Discloseres - Suppliet

Finarnce Asiangemants
FFES 14 (Amendrnents) Lesazes = Lemase Linbite o Sale and Leaschack
Efectioe Subsegeent b HEM bk not Adopled Sanly

Therve ars emendmants o exisdng standards ffectve for annual periods subsequent b
2024, which are adopbed By the SRSC, dManagement will adopt the Fallowing relevant

pronouncements n accordance wath thesr h'analunnal provisions; and, nnlass ofneraise
stated, none ol Cese are expecled 1o have a signdlicant impacl on e Club's Hnanciel
staierients:

i, IFRS 17, swronet CokFrecds - teeurgnce Confrects {effecbve from Janunany 1, 2023}

i PFES 1Y {(Amendments}, fismrance Cortructs — jnifud Application of PEES 17 and
SRS D - Congparatine [nfermma tion (eftechve froen Janoaey 'L 2025)
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i, PAS 21 (Acwendments!, The Lftefs of Chaigres in Foreier Sxchange Nates - Lack of
Foretutnpeainiihy feffective frar larmary 1, 2005)

-3

Currestt versus Nom=Current Classifinetion

The Club preseats assets 2od habilites in the statements of financial posiicn Reed on
clrrent and onn-ourrens classificatinn. & asset s oorrent wlhen i 1s;

A1 other ossebs ace classibed ws nen cwzeent,

a« Fa 1:-9::I'Fr] to e realized or intended 3o be sold ot consucd in noromel ooErRttng c:.rr_le;
» Held priwarily doz e parpoese of adirg:
» Expreched Lo be realized willien twelve ronths afrer the reporting penod; o,

« Cash o cash equivalent unless testricted from being exchanged or used oo settbe o
Liabeity {or at least bwelve months after the reporbng period.

A babillty is curvenl when

a It is expected to be setled in nommsd < peratiag cycle,

It is held primarily for the purpose of rading:

It is due to be setbled within 12 menths afler 1he reporting perfod; er,

¢ There ix no ancerudikional eight 1o Jefer the setfenient of the Lizbaliby for 21 leas] twalve
rncdls after the repordng period.

Deforred sweoume L assets and liahilities ane clessified = non=-tuer=0l assats and Gabilifies.
Finarrcial fastrements
g, Fimgaecial Assets

Financial assets are recoymized when fhe Club bhecomres a party to the contractual eoms
af the financtal instoemenl B2 purposes af Flassifying Anssuial agsels, an mstmment 1%
cansidersd as an equity instrumnenit if 1L is pon-derivative and meets the dellnition ef
equity for the issuer I accordance with the criteria of PAS 32, Frmancal Instrusrents:
Fresentaifon. All other mersderivative financial insbrument are eated as debt
instrumnenls

Cinssificatior, Measureamens anel Reciessfoetion nf Finangial A=sefs

The lassiflcalion and measurament of dnuncial assels are dijven by e entity’s business
moda] for maraging dee franeial assets and the contrachoal cisi flow chatacteriskics of
the Ararar] aesets, The classificaton and measarerndt of [Inpncial assets are described.
beliowr and in the surcesdings Dapes,

1, Finamoal assefs ot Sie woloe theoigd: prefit or logs (FYTRL

Fimanirial assets that are held wiflin a different basiness modal other than “haold to
collect” or “hold o coliect and sell” are ratejrorioed at FWTPL. Further, irrespecee
of the business codel, lnaraial asseds whose contractual rash fows are not 3PP ace
accounlad for at FVTPT. Also, equity seoeribivs are classilied as financial asscets at
FVTPL, unless e Ciub desipnales an aquity investment that is not hebd [of rading
as ab FVOICT arinttial recogniben.
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Finanzial assets at FVTPL. are measnrad st fair value with gains or Josses recogmized
in prrofat or loss oy parg of Finunew income in the statements of profit or Ioss, The fair
values of these finarcial esszts ave deterroines by refevence to active matket
transartiomnes or wsing i valueton techreogue swhere no achve market exists.

Intarest earmed on these investinents is included in the net fair value pains (losses)
on Lese assets preseiled as part of Faaes income in proofit or 1oss,

Ac at Septermber 30, 2024 and X125, the Club dess not have Smanda assets
desicmated at FWVIOL.

rirgrciol gssels ot feir palue threagh oiher romprehensive incgie (FVOCT)

The Club acopunts tor financial aseebs ae FVOCT © the assety et the fallosvang
candibons:

« ther are beld arder » busiaess model whese chjectsye iz to hod o ocllect the
assogiated cask flosws and sell (“holc to collect and self™); and,

* the contractzal terms of the finonool ossels wee Tese to cash flows hat are SPPL
onn tlie priveipal aroeued outslanding.

At imital  recognilion, ke Club can make  an Zrrevecable  elechion
for an insrument-hy-instoument hazis) b designate cquity imvestmeents as al O
heorwevar, anck desigration is not peroulied O ke equity nvestment ia bel2 by the
Club for drading or as manaatarily required b he classificd as FVTTL.

Finunc izl asset: al TVOCT are initally measured at Eair value plus tranwacHon owsts.
Subsegquently, they are measured ar fair value, with no deduction [ar any disposal
vosty, Gains ard losses arsing [rom changes in Zaic valee, including the foreigm
exchange component, are recognived in ofer comprebensive neome, net of any
effucts arisisng {from incoms laxes, andd ave reported a= part of Bevaluabon reserves
acooinl in equity. When the asset @s disposed of, the cuowlalive galh o loss
previously recopnized in the Revaluabon reservas account 15 nol reclassified to praft
or logs Ll is meclagsilied duecly 10 Retained eamnings acooant, except for those deld
socurifes classified as FVCCT wherein cunneladive faie value gains or Josses are
recyclad o prodit or Toss,

Interest incuoe = calealaled by applying the effective intarest rake (FIR) v the gross
carrying amonnt of ke ffnancial assets axceot bor those Dal are subsacuently
tdentifieed as credit-impaired,  For credil-irepzeired financial assets, the effective
crost rate s applied to the net camoying ameanl of the financial assefs {after
deduction of the lows allowarce], The Inrerest epmed is racngnized in profit or 1oss
as partof Fioaoee meoee

Any dividends earmet! enholding equily instniments are recognized in profi or loss
a5 part of Miscellaneows under <ther operating income aceours?, when the Cluk's
right to receive dbmdends is cstablished, it 15 probable that the economiz bunehis
sssociabed with the dividerd will Haw to the Club, and, the amoant of the dividen:d
can be mpeasured reliably unless dhe dividends cleariy represent a recovery of a parl
of the cost of B nvastomsent.
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fir. Foooncod Aswets ot Amortzed Cost

Firnancial assels are measzred ol anoctieed oost 1t botl of the following condilions
ate et (and are not desigrnated as FYTRT:

»  thu assel is held within the busress ol whose obgective @s 1o hold financial
assets in omdet ho rollect comtractual cash flows [Mhold to collect™); ancd,

+ the contracheal terms of the instrument give Ase, on specified dates, L cash [lows
Wk are solely pagments of priswipal and intseest ("SPPIY) an the principal
amnunt qutstanding.

Except for trade receivablas that de noet contain o sigrdficant lnancing component
aned wre rusasured 2t he ransaclion price in accord ance with PPRS 15, all finendial
asgAty meeking these criteria are measured midally at fair vadue plus Lansaction
costy. These ane sebsequently measueed 2% amoriized cost using the effacive inberoes:
methed, Inss allawanes for experted credis loss [ECL)

Thie Cheb's Finamcial agsets meagured at smortdzed cozt comprse Cash, Shotl=term
investmenty, Trade and oher recedvalles and Debl securities presented as Financial
avsets at amorbzed cost it the statemnerts of financial posiben.

Eimancial aswes mewsured at amortized cost are incuded in current assets, excepl {or
those with maturities greater than 12 mondhs afler the end of the repetbng period,
whech ane zlassificd a8 nob-oaeyent agsets.

bar purpases of cash flows poporting and presentation, cash and cash euivalents
cOmIprise accounts with original matandes of duee monlhs e lass, including cash.
These genetally incude cash on hand, demand deposits and shosklerm, highly
liquid ivestments readily comvertizle to known anoants of cash and which are
sukject bz an insignificart risk of charges o valae.

Cash inclades cash on hend and m banks held to meet short-bevs cash comnmitments
rather -han for investment e olhet purposes, Lashin banks pertaios ko cash depogits
held at call with bank that are mbject to an msigrificant sk of change in valze. This
shall ba meazared at e undisccuntod amount of the cash or other consnleration
expected to be paid or recebved. Shart-term placements are Hrne depasits with
original mamrikias of three memths oz bess,

Short-term investmerds are fme deposits with arginal maniritdes of moere thae deee
months 5o one vear. Deposits with original maturities of more than ove year are
clazsified as komp-term Anancial asscts.

“inancial assets at amorbized costs, consisting mawmly of debt seourities are magsared
mitally at fair value plus mansaction costs. These are subsequently measured at
armortized cost using the effective miterest method, loss any Impaicment im0 valdae.

Trade and uther receivables are non-derivative finandal assets with fixed or
determinabls payments that are not sueked m an aclve market, Thay arise whem
thwe Club provides mwonsey or servicss dirent, L.y torp debror with no innton of Fading
lhe receivables  [ncluded in this ratﬁgnn arc these wasmg o direct ioans tl:'
customers and all reocdvibles from mastowens and other oo panies.
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Trads amud ather recefvablas ave subseguenily mexsured at arworbred cost nsing e
effectve interest mathod, fess impairmuent 1osses, F sy, Any chaopge In their valoe
s peconrired inoprofil or Jogs, huresses in esbmates of futate cash recsipts from
suich fnancial assets shall be recognizes as an adjustiment ta Ge effective inlerest
nibe from the dabte of the change in estimats rather than a2 an adjnstment to the
carrying anwwnt of Lhe fnancial assel at Lhe Jate of the change i estinate,

.

Interest inconrse is caloulated by appleing the offechee inberest rate 10w gross
carcying amocnt of the financial aszets excent for thnse that are subsequently
ientified as credit-lnpadized. For eredit-iocpaded Tnancial assels ab amartized cost,
the effuctve ineres: rata is applied b the net carmying amemunt of the financial assets
faftor deducken of e Joss allovance). Tl tereet eurmwed i recogedzed inoof peofil
or losa aa part of Firance incomo.

Itpairment of Financial A zsars

FEES ¥'s pew mpaireent regquirements suse mnre forward-looking informatien o
reecopmiee eapecbed credib losses - the *expected credst loss” [TEL) mwdel Flus replaces
[AS 29 “Incured loss model’. stnemerts witlin e scope of e oew peguiremeants
included lgans and othes debt-type finandal assets measared at amorbized cost and
FVOIL, trade receivables, contracl assels meeognized and measired snder [TRS 15 and
loan commnitoents and some financial Fuarantea comirants (for the issirer) that are not
measurad at fair value throngh profit or loss,

Recymidon of credie losses 15 no lenger dependent oo the Clus (st id=01ifdiog a ceecit
Inss cvent, Irslead, the Club considers a Tinader range af informabon when ossesding
crecit risk and measuring ewpected oredif losses, iocluding past events, norrent
corlitions. reazonable and supportable forecasts that affect the axpected collecfalbadily
of the fubiee cash flows of the instomens.

The ke elewents uged in the caloolation of TCL are as fullowes:

v Probubilieg of .-'?.e}hr:i!l = TV is an ssEmare of the likelibood of default sver a given e
hrizon.

v Lo giwer dafelf = It 35 an eslimale of logs arising in a case where defaulk aooass al &
given tfinne. Tt 35 hased on the differunce butwoon the comizaclual cash flows of a
financiul insturoent due [eoo a counlerparty and those that She Club waneld expecl
1o receive, clwling the realizatinn of any colateral.

s Exousure at defil! - 1L 1epresents the gross carmyding amount of We financial
instrarnents subjest g the impairment caloalaton.

The Club racognizes an mmpainment Toss fu profit or 3ogs [or al Anancial instraments
salAecl 10 Fnpaument assessmnent with comresponding adjustiments 1o Ueir carrving
amount through 2 loss alluwanoe aoooant, exoep [ar Selt instroments measzured al
FWVOCL for widck: W Joss allowarce is recognized in other comprehersive imeome and
accuridlated in Kevalvation meserves account, ared dows ool reduoe the rarmying amount
of the Ananedal asset ot statements of financial posiion.
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Tl Clab considers a finaacial assel in defauh when contracinal paymeents are 30 dzys
rast duea. Howsver, in cettain rases, the Club may also consider a financial asset to e in
tlefau’t when -nemal or wxtzrmal nformaben medicabes hat the Clul s cadikely to
pecoons Tz culstanding conbizctual armowes in (] Befzre taking inte aoconm: any credit
eryhancomonts hiold b}' the Tk, A fmarcial azzet iz seritten off when thers 15 oo
rewsunable exnpectabon of peoowesiog he contractual cast Tiws.

Dereroguition af Financial Assefs

The finuncial asseks (ur where applivable, @ pacl of a lnanciat assel on parlof & group of
fimancial assats) are derecognizad when the conlmactual dghts bo receive casb flows Looom
ther fAoanciz] instromerss expice, or when e fraowiad assets and all sukstantial risks
apud zewrapds of oseaeeship have been transferted bo another parky. If the Tlub oethes
transfars nor retains substantall all the risks and rewards cf owpership and continues
to control dee transferred assel, Uw Tlub reccpadzes ils retalned interest in the asset and
ary aseociated Haniliny far amounts it may have to pay. J the Club retains substantialiy
all tha risks and rewards of ownership ¢l a anslereed fnancial agser, the Clok confiroes
o pecogriaze e financial asset and also recopmizes a oollakeraliced burrowing [or he
proveecs receivad.

Classifrcation and Measurement of Financiat Iiabilities

Financial labilides are classifed ws (nancial Liazilities ar FY TP, Inans and Dormoeawings,
o as devivarives desirmated as hedging instmurnentss @ oan effective bedge, as
approprate. The Cub delemrines the classifi-ation of its financial Tabilibes al nitial
recognition,

A Frwariceal liabitles ave recopnired inttially at fair value plus, in e case of Ipans and
'I::n;:un‘u;:uu"ingﬁ, directly aztributable b tramesaclion cosls,

&2 at Geptermnber 30, 2024 and 2023, the Cab AId rot have finencial liabilibes af FVTEL
at derivatve Hatnlities designated as hedging instuments.

The Clun's financial lisbkilisies inciude Trade and other payables [excluding Chalpul
Value-added Tax [VAT) payable showr onde: Other pavables] and deposit for
membership fee rerbfivates cubsoription

Irade znd other zayables are recegnized Dutfally at fheir fait value and mbsegaenily
measred at apnortzed cost for matorites bevond une year, less 5El11E].t‘LE‘TII.']:IF_}'TnF!L'It5.

Depesic for membership foe coptificates subacription pertains to the umeonl of cash
received from tnemnbers 25 payment oo fulure Sssuance of mernbarship fee cerdficate,
Tha Club classifics » deposit for membership fee certificates subscripton i il satisfies
all of the followAng elemeank::

- thu vnissued authorized capital stock of the entity is insufficient be vover the amagunt
of shares indicated in the comtract;

- there is a BOD appraval en the proposed increase in aothorieed capital stock (for
which a duposit was recerved by he Clut:

- there s members appraval of sard proposed mncsease; and
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= the applickbon for the approval of the proposed increasa has been Fled with the
SEC.

If any or all of the faragning elements are nat present, the deposit for membershin fze
cerbficates subscripHon v recopmioed as a liahilitr.

Finawcial lHabdities are caseified as coment Babilites if pavment is due to e sebfed
within ome pear ar less after the erd ol the reporting perid {or in the normal operating
vy of the businass, if longer]. or the Club does not hawve an onconditionat right tn dafer
sattlernant of M labilivye Far at Teast fwelve months afler the end of the repocting period,
Crlierwise, Muesa are provented as non-morant Habilities

e Drerecoguition nf Financinl Fiabilifieg

A financial lizhility is derecognized when the obEgation under the labilin is discharged,
canue]lled or has ecpived Whare on existing finamcial lHability is replaced br another from
Hhe zame lender o Sutslanlaily differenl ferms o2 the terrag of an exisling tability are
substantial.y modified, ;ech an exchange or modification is oeated as a derecognition
of {the origival labilily and P recoerdtion of a oew labilily, aod Be ddlecence m e
TeApective ratrylng amounes is recnpnized in the pradit o loss in tha statements of
cornprehemeive incoime.

£ Offsatitug Firancial Tastruments

Fliwuwsal assets ancl Lalalilies ae set-ofls 2 the restlting nel amount is reported in the
statemen: of fdnancial zosition when there iy a legally enferoeable dynt to offset e
recopnized amotrds and thers is o intention to settie on a et Dasis, orrealize e asset
atud settle the Hability simulbEmeonsly. This s not geoera’ly the case wilh ;asler nelting
wereernentys, arwd fhe related assets and liabilities are presente pross in the siatemeants
of firencia) position.

Tntrer i Ores

At the end of the reporting period, Lvenlozies ave valuzd at the lawer of cost and net
realizable walue Cosls moureed in bringing each product b ibs present localion and
conditiom is accounsed for at purchiose cost on a weighled avelage metood.

Wat realiza@la value is the exdmuted selling price in e ordinary cowrse of business, less the
estmaked cosls necessary to maks the sale.

When invendory s s0ld, the casrying amaount of inventony is racognized as an expenss in the
peticd in which the related revenue i recognieed. The amound of any writeCown of
mventory W net realizable value and al: losses of invantory 35 cecognized as an expense in
the perind tha write-down or Toss occars, The armwunl of any reversal of ry write-dowm of
inventory, ansing froon an inceease ih ret rerlizable valoe, is recagnized as a reduction In
the arrount of Wventory rerngnizes as an axpense in the period in widch {he reveysal oncuTs.

Prepaymentis and Citfier Current Assels

Frepaymenss arwl other clzrent assels perlain i othet tesources comtrolled by the Clubase
regult of past svents. They are recoyndved :n the finendal statements when it is probable that
the future econcoie benelils wil” flows Lo the entify and the asset has a St or valoe Hut an
e meaanred reliably.
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Prepavenenls and other culrent assets nclode prepaid expensas which arz paid in adwvarce
and recorded 23 an asset before thase are ubliced, deposib that pertan 1o ad vance paymenta
b supplers b te applied {or fulare purchases, and prepaid noome tax, which will be
applied in the following vear against corporate insorme tax. Prapaid expenses are amortized
over tirme and recepnized as anexpense 26 Hwebeusfit is deeived (rom the asset. Prepayments
arwl other current assets are recogmizes and maasured as ransachHen cost or the ameut of
rash paid. Subsequeny, these are changed b wome as ey are corsuined in operations ar
expire with the paseage of tome,

Property pad Equipment

Eand is stated at cost, Al other property and equipmant are stabed o cost Tess accumulated
depreciation, amorbzativn and any impairment u vidae. The st ol am assel comprisas ifs
purchase price amd direcily slbiatable costs of ringing the assat to working, condiben tor
itz intended use. Fxponditares for adlHoms, mejor improvemsnls, and rerawals are
capilalized; expendutures fos vepairs and maintenance are charged to expense 25 ncurred.

Depreciation and smordeaton ane compuled on a straight-line hasis over the eshumated
uschrl Tves of the assms as fellows:

Clubbigage 10 ko 33 vears
Xitchen, office and pther eyuipment 543 10 yroats
Buitdmy farmitnrs and Hehures 10 b 15 vears
Land impravements 101 b 25 yeaTs
Soriee wokacle > years

Constructdon in profress represents properdcs undet construction. This aceourt? s fet
depredated unbl such e that e asset s completed and avaiuble for ase

An asset's carrying amount is written diem immediately bo i vecoverahle amount if e
aszel’s carTyig amouns is greater than its estimazted reroverable amoni.

The rasidual valves and estimaned nseful lives of property and equinment are rewvired,
and adjasted if aparopriale, at the end of each reporting pesiod.

4n item of propecty and equipment, Inchiding the rulated accumalated cepredation,
amortizaten end impairment Tosees. is derecognized upon disposal or when ne fulore
economic benefits are cxpected o atise from the contineed use of the asset. Any gain or loss
arsing on the derscognition of the asset icaloulated as the difference benwesn the net
dizposal procesds ared the carying amount of the iver) is included in profit or loss i e
year the etn is derscognized.

Intangible Ascels

“ntangiblz assets of the Club indude acquired licenses and software which are accounted
for wnder the cost medel. The cost of the assel is the amonnt of cash orcash cquivalenis said
or Bhe fadr value of the other considerations given op to noquire an asset at the time of i
acquisiion or prodocion Capitalized cogts are amoetzed o o straipht-line basis owver the
cetirrated usefid lives [panging froen 3 to 7 yearts) as the lives of these inmngible assets are
ceneiderad finite.
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Avquired computer scfbearne licenses are copitalized on the tasie of e oosts eoucred o
arquite and instzll the specific software. Costs assnciated with raintainiog computer
software and those costs assecisted with tesearch achvides wre racogmized as an e pense In
prefit or loss as incurred,

-1 -

When an inlangille asset is disnesed of, the gain o 1oss on Jisposal is determinad as the
differance between the prace=ca and the cerrying amount of the auset aned ig recosnired i
arufit o lows

FProtisions and Contingenoies

Provvisions are recognived when peesent cbligations will prolably tead % an outflow of
ecnmommic Tesourees and they can be esbmated relably even if the Hrdng oo amoeunt of dywe
outow may still ba wieertao, A presenl obligation arises oo the presence of a legal ar
constrechive coramitment that has resuited from past events.

Provisicns are measuzred at the estmated expendiraee eequirad to ssthl: the present
ohligation, based on the mos: reliable evidemoe avai'able at the wnd of the renorling peviod,
mecluding the risks snd uncertambics ageociatod with tho presont oblipation. Where there ane
amtmiboy af similar obligatians, the Ekelzneod that an onblow will Bre required it setflement
is determined by corsidermy the class of obligatons as 3 whole. When the tims value of
Moy 15 material, long-term provisions are discountad to ther present values using a
rre-tax rzte that reflects market assesements and the risks specific o the obligatfon. The
irerease in the proviszon duie o the passage of Hms i recopmived os an culeresl expenge.
Provisions are reviewed at the end of each roporting perind and adjusted to reflect the
current besl estiniare,

In “hose eages where the postible outlow of econamic sesources ws w rosll of present
chligations is considered improbatle or remote, er the arneunt o be provided for rannot e
measurad reliably, no lability (s recogrdzed in <he f$nancial stasements. Similarly, probable
mnflowes of economis benefits tha® de not et mieet £ recognition oriteria of an asset are
consderad contmgent asseks, henwee, age hot recopnized O the finandal stabements, On Ge
other kand, any reimbursement that the Chab can te virhaally cortain o rollect from a thied
party with tespect to the oblipation 5 recognized as a separabe asset not exceeding the
amount of the related provision,

Repenye and Cost Kecomuition

Revenue is yecognizes to the extent thas it iz probable that the peonomie bonefits will Mo
to the Chabznd the reverws can bo reliably measured. Aevenue comprisds membeeship dues
and revenus am the sale of feoed and is measired by reterence to the fair value of the
congideration received or zecoivatle by the Club for food and buverages sold and serdces
repdered, excluding VAT

T b follows a S-siop process to determrune whethor b recognise revenie:

Ldentifying the comtrast with a castomer;

ldentismg the performanee oblgabons:

Doterzrarng the Tansacdon prics;

Allocating the tramsnchon prace to the perfarmance obigations:
Eecopnizing revearus when/as a performance obbgmtionfs) are satisfied.

g L g

Beverme is recognized either 2t 3 point in ime or over timne, when {or a5) the Cluh satisfies
performanae obligetions by translerring the promised goods oo sorvices to ifs customers,
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The Club recognizes contrack linbilities tor consideration received in1espect of unsabsfed
perlormance obligalions and seports these amcunts as ather labiliics in the statament of
financial position. Similarly. if the Chab satisfes o peolormance obligation before it recerves
the consideraton, the Clab recognizes either a contract asset or a teceivable in its stateanenl
of fnancial position, depending on whether snmething cther than the passage of time is
requites betore the consideraton iy due.

Inceyme that was recopnized wunder the shove criberia are discussed a3 fallows:

& Membershin dirs - Revenus is recogniced mentdy 25 the {ees become due uper billmy
to CInh memhars of theie monthly dues.

b Sale of ood dd Beverrgos - Eevenne is reoogrized when controd of the oo on services are
tramsferred %o the custormer or oemler ab an amoant that meflects the consideraton tio
weBichy Lo Clhaty cxpeacls 1 be prlitled in echanpe for these weeds Or services

¢, Ketlals - Bevenue from the 1zase of land and nzililivg is rEl_‘DgJﬁzed and rorounitad For
11 pr-::-fjl_ ol Inss on a sh'aight-]ine basis ovier “he lease booo,

d.  Serzice fre - Reveree is recognized wlhen sperts fraining sernces have been rendered.

¢.  Prronage fres - Revenne i recogmized when the paid consumables of the member have
e fowfeiied.

]

Transirr cod processing fes Revenue 15 pecognized as the sarvice foes bacome due upom
memburs’ puyment for processing of doouments relabive to memberehips,

T abepoyment shavges - Revenue is recognized as the fees beocme due upon Billing to Clob
iz berE.

W Irterest - Bevenme s recognined as the intetast acorues {baking inlo ooeotnt tho effecdve
yield oo the asset).

st and expenses are recognievd In profibor oss 4o wtilizstion of guweds or services or at
the dule ey aze incured. All Ainance costs are reperbed in the profit or loss on an acerail
basis.

Leisey = Clufrus o Lessor

Loases {hal do ol transtzr bo tha leszee substantially all e Hsks and banefits of vwowrship
of the essat are classificd as operating leases, Leass income from operabing leases i3
reroaniocd as hwemes in probit or loas or a straagh tlivee basis over the lease.

The Club determines whelhst &n atrangorert is, or contamns & fease based on the srpstance
2f the arrangement. Tt makes an assessment ol whether the fulfillment of the anangoment is
dependerd on Uie wse of a specific aszet ar assets ard the arrangemerd conveys a right to use
the asaet

Tmpadment of Now-financiel Azsets
The Club's property and equipment are subsee? to impatonent esting,
Frr purpases of assessing impairment, asscks are grouped at the Jowest levels for which

thure are separalely identifisble cash flows {cash-generabing urats), As a resclt, agsats ara
tested for itnpairmien: either meivadeally or at the cash-generating undf level.
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Impairmant loss is recopmezed for the amount by which the asset or cash-gememing unit's
rarTving amonrt cxeeeds it recoverable amourk The zecotrerable amownt is the bigher of
Fair walne, reflecting marksr comditions [eze costs to cell, and valie m use, based on an
intetnal evialuabon of d-seoented cash flow, Impaiement 1oss 0 charged pro-raks to the ather
assets in the cash-generating unit.

Aill agzers are subzequently reaszessed for indicabors that an impairment Iogs proviosly
recognized may ne longer ewist and the cacying amcunt of the assct is adhasted o the
recoverable atnount resulting in the rewersal of the impairment loss.

Employee Bemefits

The Club provdices short term bensfiss and post-cmplayment boenwelits to coopioyess theoaph
a defined bersefil vlan, as well as varions delines contribction plans.

i, Short-term Benchirs

Wages, alades and benuses are recognized as an expense fn the year in which (he
asscoated services are rendered by emplovees. Short-term: acormninting compersated
absences such as pud atnual eave ase recognized when services are rendered by
crnplovess that increass their ootitlemnent o foture comeaensatnd absences. Short-rarm
nom-accumulating compensated absonces such as sick leave ame recognized when the
absenoes oooar.

b, Fost employment L feed Denghit Pler

Aodetined benefit plan is a pos-employmont plan thal definez an ameunt ol
post=mplovment benefit that ar cmployes wrill receive on rebrement usually
depeadent on one or more fectora such as age, years of secvice and salary. The legal
ohlization for amye berefts Sorn this kind of post-employment plan remaing with the
Cluk, even if plan assetz for funding the defned benufit plan have hern acqoized. Flan
assers may mclude asset specifically designated 1o 3 long-term berwfit fund, as well as
quatifying insurance olicies. The Club's post-employment defined herefit plan covers
all regular fall-time erployecs, The postemployment plar i tae-qualified,
norocntilatory, ard administered by a trustee,

The liability vecognized in the statement of finandal posiien for post-employment
henefit plan is the present value of the defined Benefit chligation (DB0] st the end of the
reparting pertod [ess the Far value of plan assets, together with adjustments for
unreeognized actuarial gains ar losses and past service costs. 'The DBO v valoulated
pwvery twn years by independend actaries using the projected waik credit method. The
present value of the DBO is dewermmed by dscounting the estimated fulore cash
culilows using intorest rates of high-cuadty corparate bomds that are ClEt‘lD“‘l[ﬂalE!d_iI:
the currency o which the benefite will be paid and that have terms to mwateoly
approcmaling b the terms af the related pest-employment Liability.
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Femeasuremens, comprising af actaarial gaire and (os$es ansing Irmm experience
adjustments and changes in achuedsl assumplions apd the retum of plan assels
{excluding amound Bcluded in net interest) are reflected immediziely in the statement
of financial position with a charge or cedit recogmiced incother comprehensive income
in the period inwhich they arise. Met interest is calcalaled by anplying the disovunt rate
st the beginning of the pericd, taking account of any changes oy Qe net Jefined benefit
liakility ar asset duricy the period as a es18t of contrihutions and benefif papements. Nl
interest is reporied ag pal of redremant benefits in the statement of comprehensive
Ly harnl S LAS

Tast-service costs are recognized immediately o profil or loss in the pariod of a plan
amendment and curtailment.

As oat Septemier 3, 203 arad 2023, e Clih vecopnized s Bability for a
post-emplovment bepcfit plan based on the provisions ol the Collective Tiargaining
Agpreement with its epnplayess ot the end of the reporting perind less the fair vaiue of
FPlan assats.

<. Defmed Covitihoion Flox

A defined contribution plan under which the Club pays feed conobubions into an
ingependent entity such os Social Security Syswem (555), Phillwelth and Pag-ibig. The
Club haz nu logal or consructive ohligations to pay Fwiher comtribotions after pavment
of tho fived contribution. The conteilutions recognized inrespect uf delined contribubicn
plans sor cxponsed as they fall due. Liabiiites and assets may be recognized if
anderpayoment of prapavment has occarved and ara included i caczert Jiahilities or
rurrent assets as they are normally of 2 sher-term oature,

d. TermiimaHon Bemafls

Tormination benefits are payable when employment is tenminated by ke Cheb hefare
the nsrmal Tetrernent dale, of whanevar an emploree soceplz velentasy redundency in
exchangs for these benefits. The Club recognizes lermination henefits at the earlier of
when i can ng lenger witbdrasy e offer of suck: beretits and when il tecognizes cosbs
for o restructuning thet iz within the scope of A5 37 and involves the payment af
sermination benefits. In the case of an ofier made b encourage voluniary redundancy.
the berminabon benofits are measured bosed on ke nunnher af employees expected to
accort the offer. Benefits failing due mote than 12 moatls afler the reporting Joeriod zre
digsconbed 1o their prescne value.

Fricoran Tares

Tacr exoense secopnired in profit or loss comprises the sy of defarrad Bax and carnent ax
not recopized in other comprehensve ineome of directly i membess wuity. il anv,

Cu-tont tax assets or liab:libes comprise those claims from, or ublgatons o, fiscal
authorities relating to the curesent or prior raporting period, that are wncallected ar unpad
at the reporting period. They are calvalated according 10 the tax rates and wx Taws ap plicable
to the fiscal periods b whick they relate, based on the bxable profil [or the vear. All changes
10 curTen: tax assete or Yabilities are recopnized a5 4 component of tax wxpense i puofit or
Imzs.
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Dategred tax js provided, wsing the liakilie method, on temporary differences at the
reporting period Jetween the fEx base of assets and HabJibes and their camying amountbs
Lor fimarwial reporling purposes, Under the Hability methed, wilh cettain exceptions,
deferred rax liabilifdes ate recopnized for all waxakle tempocary differences and defertud b
assety are recogmized for all deductible temoorary differences sl e cursyloneasd of
nnused tax 1ngses and wmised @y credits o the extent that it is probable that tavable proft
will be availabfe apainet which the defermed tax aseet can be oilized, Unrecoondized deferred
lax assels aze leassessesd al lhe end of each reperting perind and are racoymized to the extent
that it has bernme probatle that the foture wxable profit will be availabde o wllow swch
deferaed lax assets 0 e reassessed.

The carzyving amawt of deferred tax assets is revdewed at the end uof each repurtizgg period
amud readuced to the etunt that i 3 poobabile St suflicient laxainle profil sill be availabla to
allover all oz pacl of the deferred tas assst to Te wilizad.

Delormed tux aseoty ad liatililies are measured at e 1ax rates that arz expected to apply to
the petimd when tha asset is realized or e lability is setled provided sucd tax rales haws
baen enwcted wr substantively eracted al the end of the repoerting pericda. The maasorement
of deforrocl tax Hazibibes and asacts rellects the tax consecuences that woenld follow froon Hhe
manTer in which she Club expeces, at the emd of the reporling peeiod, 1o recover or satile the
zareying amorant o its assets and Babilitics.

©ost changes in deferred b agsots o Habilifes are rocognived se a comnponent of 1ax
expense In the profit or loss. Cnly charyes in defersed tax assets or dabilities that relae to @
change m the value of assets or Laldlitins ave cherped or credited] deractly to o mmenther's
ST

Dreforrod tax assets and deferred tax latiltivs are olfzel i e CTab has a legally enforceable
right ta set o currert ax asseks pgnitst cureent tav liabilites and the defersed Luoes celated
0o the samwe enhty aned the same taxabon satherity.

ReTeted Pariy Trancactions ard Relationships

Related party transactivn sre the wansler of resonrces, services ot obligations beiween the
Club amd its related partios, regard]e:as of whether a pricg is charged.

[‘artos are consideresd o be related ¥ ome party has the abilite o conrul the alher parhy ar
excrcise signiticant infiuence wwver the cther pasly in making finandal and cperating
fensioms. These includes (a) individuals owning, directly or indirecly Buough one or mote
internediaries, control or are conbolled by, or under comenon conool with the Clud;
(b) associates; and, {o) individuals owring. directly or indirectly, a0 irtezest in the voting
poswrer of the Club that gives them sigrificant miuerce sver the Cluh and clase members of
the family of any such individual.

In considering each possible related party relationship, attention i direcied to the substance
of the relationship and not mercly vn b [egal forem.

Minthers’ Equing

Adembership fPe rerlificates represent the nemiral value of cerhilicates that have teen ismred
adrusted for any camcelintiens and re-issanres.

Ariditoma] paid-in includes any premiumes received en the issuance of cerelled wembership
cerdficates and spocial assessement inndds.
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Accrmeatad cmprelzndoe loss represents Lhe accamulated achzarial Tosees of redrement
Benefit vbligatcrn, net of appicable fax

Neficat inclodes all carment and pricr pericd resulra of operations as ceported inpeofit or loss
in the sstemend of compre hengive inmome.

Loents After the End of the Reporting Period

Any post-year-end event that provides additional information abeut the Chilb's fcancial
pusiton at the end of the reporting pedod {adjusting event] is reflected in the fnancial
staternenits. Postvear-=nd events hat ace not admstng everts, if any, are disclosed when
muatarial to the Tmanciad staternenta,

ACCOUNTING TUDGMENTS AND ESTIMATES

The prepavation of the Club's fnaneial slalements in accordarce with IS teqrires
manarement by make judgments and estimates that atfect \he amounts reperted in the
financial statemenis ard telaked notes. |udgments and eshmates arc continually evaluated
aned are basad vn histurical esperience and nther factors, including expectations of firture
evemts that wre beligved 1o ha reasorable undler circuunstaares. A chral reswits may nltimabely
dilfeyr fromn these esttmates.

Critical Management Judgmends in Applying Accounting Policies

Lo e process af apolying the Club's accounting palicies, management bes made the
FlTorciny juddrnenls, apazt oo thase imvelving estimation, which has the mest significant
effecl on 1w amounts racognized in e linancal statements

i, Axseismeuf |_1J|' Cgirtraefreal Trrmes of i Dnemcia! dsgel

The Clu® delermines whether the contractuil terens of 8 finandal asset give risz ena
specifizd date to cash fuwe Lhat are solely payments of principal avd interest om the
orincipal amcaant auwtslanding. In makinyg its judgments, the Cluk considers whether the
cash Flrws hefore and after the changes in timing o in the amounl of payments represeit
only paymenls of priccipal and itterest on the principal amount outstrding,

Wanagemen: wssessed dal 1he comractual terms of A5 financial essats cxcloding
Hrancial zssets at fajr valoe throayh othes compreleasive income are solely paymsnts
of principal and interest and consistent with the basic lending arrangement

b, Distinciion kelieen Opereking eed Finonce Livses

The Club hus enlered into vatious lease aypecments as @ lessor. Critical judgrent was
exertiged by management to dislinguish cach lease agreemoent as cither an pperating or
Finance lease by looking ar the kransfer or retenbon of significany risk and rewards of
ownershin of the properdes covered by the agreem=nts. Fadure to make the tight
judpment will result in either overstalemens er noderstabement uf assets and liabilities,
Bused on managemant judgmers, current Jease arrangementy wens determined to be
operating leases.
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. Foaluating Recogmitim of Provisions and Cretgences

Judgment is exercised by management to disHngoish belween prosdsions and
canlingencies. Folides an recoumédon and disclosnre of televant provisions and
comtinFencios are disenssed in Xotes 2 z2nd 20 respacbwely.

By Swurees of Estimation Uncerfuinty

The Following are the key asswnplinns eonceming the fature and othes ey sources of
pshinaficn vncertadnky At the and of the reporting peziod, that have a sigreficanl sk of
cauaing material adjaslients W the cavrping amoonts of awsels aed Babilities within the nest
reporling peeriod,

A Fmpaireend of Trode aned Cher Recefnaies

The Clab wses a provision matrix %o caloalate BCL fur trade and other receivables, The
pronvisivm rates are based on days past due for gronings of variens members. The Cleb
ewvaluates these accounss based on wvaiialble facls and riremstances, meluding, but nok
limitad to, fhe Tenyth of the Cluh's relatinnsbip with fie members. the members” carsent
credlit Stalus, e averase ape af accvunls, colection experience ancd histarical loss
PXpATIETICE.

The provision matrix -s baged on the Club’s hiswrical observaed ¢lefan ll rates. The Chud's
management inlends o rapularly calibrefe (e, on an annual basisy the matox b
congider the histerical coed’t loss evperience with forwardslocking informabion
{i.e., omerasl esomaurse conditions). Detads about e ECT o the Club's trde and other
roceirablez and ik carrying valile ace shown in Note G

b Debrminghon of Mt Aeoliznile Volue of Inbemtomes

In determinings the tie 1ealizable valce of Imventorio:, mAage ment takes inbo acvoint
the eiesl reliable evidence avafable al e dates the estmates are ade as well as the
factors that atfect the rualieslality of inventooes.

. Estimution of Wseitl Tives of Praperty and Cipopnens

The Cluh esHmates the useful lives of property and equipment based rm the pened over
which e assels are expectad to be aveilsbile {or wse, The ssbmabed wseful fves of
prapesty and equipment are reviewed periodically and are updated il expectations
ditfer from previous estirmates due to physical wear ard Lear, techoical or commercial
ahsgolescence and legal or other limils civihe use of the assess. Inaddilion, estimation o
the useful Sives of propergy and equipment 35 Bassd on & reflectve assessoient of
:ndiatny prachce, internal technical evaluarion and experience with similar assets. Tt 15
possible, boweier, that future results of operations could he metecially affected by
charpes in asbmates Breuglt aboul 2y charges in factors mentioned sbove. The
amourtts and liming of rerordad expenses fur any peried would he aftected by changes
in these factors and cirazeslances, A reduction inthe esbmated wseful Lves of propercy
and equiprnent and invesiment property would inoreese recorded operabing exponses
atl decrease non-curtant amsate.
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Lhoprectatiaon iz computed on the strazght-line basis over the extimated neeful Bves of the
assets as follows:

_1¥_

Llabhouse 10 toy 53 wears
Eitchen, offee and cier equipmsamt o to 10 yoars
Puilding, famniture ard fixture: 1010 15 vears
Land imeresrenonts 10 to 25 wonrs
Service vehizles B vears

The carrring amoonts of property and eowapment are aralyzed in Mote 10,
Dretorpamation of Realizable Amewntt of Dvjereed [iex Agsef

The Chob reviews jts deferred tax asset at the end of each repurdny per:od and reduces
the carrying amourk o the cxtent that ¥ is ne longer probable that snfficient taxable
profit witl be available to 2llew aill or part of the defersed tax asset to beutilized

Dheferred bax agset retabing to mirmmurn corposmte neome tax (3T and allowance for
rrpairmen: of recervibles was nat pecoghired as management belisves that it cannuet be
uhlized o e Eereseeablio fulure

The carrying value of deferred tax assets us at Septeanber 340, 2024 and 2073 is disclozed
iry ote 17,

Valueatizn Pest-enpimenens Dafned Banefiv U!Jffgﬂﬁﬂﬂ

Prive 1o 2005, the determiraton of the Club's obligstion and cost of the
poatemployment benalit is dependent on the selection of certain 2ssumptions wsed Dy
fctualies it calculating such armounts, Those assumptions are described in Mote 1% and
include, among othors, discount rates. expected rate ¢f renarn on plan assets, salary
increass rate and emplover tarncver rate. A signficant change in any of these acturial
assumotions may generally affect the recoymized expense, other comprehensve inseme
or lusses avd Whe carmying amourt of the pest employment banefit ebligation in the next
repnrhng cencd.

L 2024 and 2023, tae Club computed its tebrement benetit cbligation based on e
provisions ol the Club's Cellecttve Bargaining Agreement {CBA) with its ernployees.
The Club'a CBA is in eompliance with the minimuem previsons of Fepublic Act 7641,
Reliremtent Py Lav,

The amounts of peal coplovinent benefis abligabon and expense and an analy=is of the
moveents in the estimated presunt value of the pos-employment benehit, as well as
il sipnificant assemabuns used ineslimating such obligation arc presenred n ~peald.

Determimabion of Terminmtion Sewefils

The duterminzlion ol the Chib's ohligabon Sor termitation benefts is measared based
oiv he nember of employecs that ere oxpected %0 receive ther and the amount af
Benefits cach employee is o veceive based on management’s decision For involuntary
terminaton plans, the ertiry cotablishes the number of employess whose services will
b termminated. The measuvement of the Clul's obhgadon For teyminsficr payments in
caze of an ofler made to encourage voluntary bermination i based on the mamber of
employecs cxpehed o geeepl e offer o1 where management intends o reduce staff
rrnbers by a piven amaunt, the cost of dewn so.
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g Tapairmend of Non-Faancn A ssets

Except for intanpible assets with indefinite wseful lves, PFRS zequires hal an
innpairment review be performed wlicn certain tmpairment indicabers ate present. The
Club’s policy on estimating the impairment of non-fimancial assets is dizmssed in detaf
in Mote 2 Though mmagement belicwes that the assumpdons used jn the eslimation nf
foadr valmes reflected in che fmancal staternenmts are appropriate and reasonable,
significant changes in these assamptons may materially affect tbe assessment of
recoverable values ard any remaltng impairment 1oss cowld have a material advense
effrct o the results of operatons.

&  CASH

The drtails of this account are &5 folloevs:

2004 03
Lagh in banks r 1TR4450 ¥ X1.369,3%96
Cash or: hand asoaon ~430410H)

|5 11,1%£450 F 21,918,536

Cash in banks geoeTally easng ntevest at rabes Sased un daily bank deposik rabes.,

The interest parnedl crcast in banks amounted b PL7E92 I 2024 snd FA.578 in 2022 and
ate presented 25 part of Firatce meeme i e slalements of comprehensive Bcome
{ara Mowe T6).

5. SHORI-TERM INVESTMENTSH

This accrumt partains o tine depesit placement with a ucal ban’s ameunting b FE 173761
and P5,032,222 as al September 30, 2024 and 2023, rospectively, which will matore in 181
davs and 9 days, eaming an efleclive annual inberest rete of 5.3% 2024 and 4% n 2023

The inte=est 2atned on these Devesiments proonnted to 176,924 0y 2024 and Pag273 in 2002
g presented sg past of Finance ircome ie the slatements of comzrehensivs income
fupe orte 18),
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TRADE AND OTHER RECETVARLES

The dearails of “hiy accourt are as Iolloms:

2024 20
C_irrrenl;
Trade T T1536,165 I’ 11,340,086
CHhars 1_(!,13.1544 8,304,142
21,671,707 1%, 14%, 238
Mot -current:
i“thers 37R 242 -
O EPN49,94% T9. 149,228
Allowance tor ipnpairment [ 362.260) I 02 280

F 21657608 T 15,786,545

The vamtending hade recaivables 25 akb Sophember 30, 2024 arul 20773 porkains to he dues
andd chargsrs from members which are due within one month fvom tha billing Jide,

EMher raceivables irdude loans to employess with mataribes ranging Tom 1 ywir 13 years,
braring snouel ilerssl ranging form 6% % 12% per amrmm in 2024 and F1I0000C
representing unauthorized paymant of attorney’s feer and experses made by presions
Bowrels of Directors (BOQLY. On November 18, 2013, the Cub has sent a demand letter to
irumediately pay, jointly and solidarily the sard amount against e previoas BOD and Wheit
legal counsel, Mo impairment loss was provided as the Cluk has some available recocrse b
settie such acccwi,

Thare is no adibona alawance far imoaiment provided in 2024 and 2023, All of the Club's
lrade and cther receivables have been reviewsd for indicators of impairment. Certatn trade
and other receivaldes which are tosiy due frovn delingoent memiers were found b
Srgpaired; hence, adeguate ameunts Sl allowance far -moairrnent have bemrecognized, The
By-Laws skates thai i the proceads derived from the salz of the Certifizates are not suificient
to pay in full ths indebtedness of e member, the member shall continue 5 be obligated o
the Club fur the anpaid balance.

Based on manapement’s evaluation, the Club recognized impaitment less on other
rEoowatles amounting to T2 591 1 2020 ared P17 427 10 2023 (508 Mofe 13).

FINANCIAL ASSETS AT AMORITTZED COST

This accunt pertana ba myvesiment securitizs represents below:

3114___ _ 2123
Curren: r 4,345 918 L &, 103,724
Son=curent 2,000,000 -

r 545,048 P £, 100,724
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Thus accocnt consists of T-Zills wilth erms ranging bom 30 days b 5 veams terms in 2024 und
54 to 9 days in 2023 and beats irterest ranging from 4.50% t> 4.71% b 2024 and 440% to
2.30% in 2023

-y

The inkerust earmed uo these tiveshoeuts amowoted 1 PRS0 02024 and 129,654 1 2023
ancd as presented as part af Finance income in the statements of comprehensive inoome
(s oty 140 ).

INVENTORIES

This arcount reprasants tha Fallowrnmy:

20X 2023
Food F 1,190,628 T 1,590,082
Beverages 372 A3 457 IR

o OLEe3051 P Z04FEI

The cost of inventories cecognezed a5 an experse in 2071 and 20203 are shown mm MNore T4
There were v expenses recogrized reiabed o the impairmenl of inventories inhath years.

PREFAYMENTS AND QTIER CLURRENT ASSETS

The deta:ls of this aocenud are as bollows:

204 20145
Tropaid ineore lax r 1,525, 115 g 1,234 816
Deposits 753,655 TEH S
Unuzged supples 522,235 22610

F 2600, 349 - 2027369

Frepaid income tx, which are cleimed sgainst mecme tax due, are carred over in the
succacding: petiod for the same parpose.

Deposits consist of deposit ta publc a4l tes and deposit of containers/ botles 1o5an Wipuel
Corporation.

Unwsed supplies pertains to inventory of sapplics consist of supplics on hand for guest,
cleamany and kibehen,

Mo provisinn for impatrment losses on prepaymends anc other currend assets was
rocagrecd w2024 and 2023
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The lanl under Tzaasien Ceplilicate of Title Mo, 338487 is covernsd by Restrictive Covenants
a5 folloners:

R. Theland shall not be snbdivided and that it shall be used cxclasively foy arbsbc, sports,
recreationul and socil as well ag enlertaiunent puraoses.

b. Mo porben of the tal or awy zights aod interests therebs shall be mortgoged, leased or
encurmberad in ary manner, directly ot indirectly, before December 2025 withoat the
knowladse and exprass written consunt of Orbigas & Company Allled Partnership
(Ot

c. I the even: that Hie Clelr is dizsolved befare Thacambar 0235, For any cawse wluilsoevse,
or if e Club {ails to complate the constrorben of the propesed buildings for the use of
the Cluh, Ortiras, i saooessor ur agsiens, has the absolate option b repurchisst the laaed
frum Hwe Jluby or its assigns the sem of not exceading T4 00D wilhout inperest, free
fron liens and encumbrances.

d. Should the it decide o sl oo dispese he land at any e before Decernoer 20925,
Cretiyas, its successoes or assigns, shall be entitled and bas ihe first absolute and
nconditional oplion to reecquine or repurchase the enlbe stoperty for an amount
prapertions b the ares being sold. O only 4 portion of said propesty 18 ivolved,

0. Sheould Crtipas choose to repurchase he propesty pursizant b the foreguing covenits,
the existing vnproverients on the land shall be removed by ard al the expenss of S
penet / cladmAnk therenf within six mondbs {oun the seceipt of notice thereon, unless
Omtipas decides s reantuacse Ge owner/ claimant the value thereof which shall he fixed
ot the price exnivatent ky the aztual cost of conslruction ar acquisition, Tess depreciation
at the rate vF 20% per year,

The {lub's pordon of the clubhouse with a tatal floor ares of 56875 square meters was held
forlease. Total ventals amornted b 73,230,261 and FAAFSTTY in 2024 2l 2023, tespectively,
and are shunern as Fertals in the statemenss of comorehensive ncome (s Mok 200

Az at Septemizer 30, 2024 and 2023, there were no properdy and equipment have been
pledged an sprurity for Habilitee. In 2ddliion, thare were oo recoumured impalment lewssiss
refating o these assels i both rears.
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1. INTAMGIELE ASSETS

Intangiblz assets pertain to compater software and beenews sognired by e Clul, The
reconcilistion of intenuible assets Js shown below:

124 2023
Cast
Balance at beginning of year P 4, 9R%, 357 P 5,007 537
Additions 357,143 -
Adjusment . 18,130)
Bafancz at end of year 5,306,530 4 950 28T
Arocumnlared amor=zaton
falarce at beginning - year 4487 450 3EZ215
Amordratan fos e wear 474 587 B 217
Bulance at eodd of vear 4,952,087 A48T 150
el carrying ammts r IEEQ93 I 0,937
12, TRANEANDOTHER FAYABLES
This account s coonmesed of te fellowing:
2024 2023
Trade r 15,212,504 I Tin E1, A5
Aecraed expronses 583315 187778954
Fefundable deposit 8,351,917 7, Tha405
Orther paviahlis 3132315 5A495,058
F 39 531 054 & 45,680,157

Trade pavatles are non-intereat bearing anul are normally seliled within 34 days to 120 deys
term, Trade payables arise from the puarebiaes of goods and suppliss from third patties and
are pererally paid within 3 to 12 montls after th= end of the financid reporting period.

Acrrued exsenses commrige of culstanding pavaclas to members For their auctioned shares
anicl wtler acctials.

Refandable deposits pertain to denosit for playing rigls. zental deposit, and deposats for
hraaliapes.

Oithat pavables consist of outstanding payahles related to cakput VAT, withhelding taxes,
Sociul Security System, Phillwalth and other contributions which are remikted an average
term af 10-15 davs affer emd of B fioaocial reponting period.
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EMPLOYEE BEMEFITS
Saluvies ard Employess” Bengfils

Zxpenses recogrized for salardes snd cmiplovees” bonefits ave presented below:

024 ey
Shorr-term benafits P b6, 058097 F h2302 43
FPost-employmenit defined benefit 3845830 2.4533.633

F 70,061,327 F Bl 055,273

Post-pmployment Defined Renefit Plan
a.  Chargcteristics of the Defined Benefti Plie

The Clul's emplovess recrement plan is @ non-contribatore and defined banafit brpe
that provides a retiresaent benefit equivalant to vewe hundsed wercent (100%} of Flan
Salary bor every vear of cedited seevice, Berefits are paid in 3 lwmp som upon
relitement or separation ir. accordance with the terme of the Flan.

'I'lve normal retireraent age is 60 with 8 minicmm of 5 years of credited sorviow. The plan
also provides for carly retirement with a meniyuim of 15 vears of cred:ted servics and
Jats elizement after age &0 But ol bayond the age of b5, Both subject to the apprewvial of
the Club™s BOT.

h.  Expignetion of Amopnts Presmdad in the Linanoal Stelements
Actnanal veluations are made every two yoars 10 update the reticernent benefit costs
and the amonnt of confribubons, All amounts presentad beiow are compoted based on

the Club's Collective Bargaimmyg Amrecaient [CBA) to ik employues.

The amounts ¢t retirement benefic cblispton recogrized in the ssatements of finandal
pasilion ae a5 Follows:

I T < B
Fresent valae of the cbligalion r 22512271 F 24 407207
Tair valne of plan assets [ 16,355,577 | 13,?55,5:-'?_}

Rebrement bensfit oblipation F 3,256,648 F 10621, 720
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Tha movements in e proscit rralun nf the rebremant benefit ebligaticn remgnizad in
*hie books are as follows:

24 2027
Balance at beginning of year r 24,507 307 F D, OB, 318
(Current semvice 3M3,830 1.244 238
Inberest costs - 1,217,857
Azkrial gain - [ 1,903,054
Breefits paid I LB35.9165 [ Edd )
Ealance at end of wear I 27 €17 23] T 24 407, ¥7

TEve movemienl i 1ne Fair waloe of plan 2ssets is presente d Deloe:

2024 - 2023
Balance at Dopinning of year F 13755577 T 8,432,786
Contribubdons 2600000 4 800,000
Expected renarn on plan asseks - 528456
Rerneasurament loes om plan assers _ - 382,335
Balonee at ond of vear P 14,358,577 P 13735577

The cornposition of the fair value of plan asscts at the enl of the reporimg peried by
rategory and fsk characheristics ia shown beloew:

2024 2023

Cash T 16335577 r 1375557

The plan assets of the Chub consist ol & special cash Jdeposit account placed in a lowal
trank.

The cotnponents of amounts recegnized in prodt ¢r loss and in other comprehensive
incorne in Tespect of e delines, benefis post-umple youenl plan are as follows:

e 03
Femorted fit profit or loss:
Currenl servios voats F 31043 B30 F 1,564 258
Jat intersst costs - Ehd 401

1 3.045,830 r 2,653 635
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2024 b
Frperied 1m0 ather comprrelsiesne fnrnne: o
Actaariul wains [0%s) arisne
trom changes in:
Tinancial sssumptons F - F 25070920
Rrparience adiustonents - § 4,036
Remeaasuremer: gain- plan assehs - L 383,505
T - r 2382419

Current senrice anc inksrest ansts wera allocated and presented sy part of operaling expenses
in the statements of comprehansive Dwcne,

Tn determining the amounts of the celiranend beoelil cbiigation, the following siynificant
askimplions were csed in 2024 and 2023

Driscount rakes a.00%
Expecied rate of salany increasas 300%

Bfortality asswmplions are based on published stabstcs and inonallly 1Rbles. The average
romnaining working lifa of an individual eeluing at e age of 601 is 171, The average age of
the ernplowees s 42.9 years for 2124, whils the average veurs of service are 8.7 yaars far 2024
and 2127 These assumpions were developed vy management with the assistance of an
indeperdent actuary, MNiscount factors are determined close to the end of each reporfing
puriod hy reference bo the interest mics of Zeco-ioupon government boncds with 1erme B
matuzity approxunalmg the lerms of the ratitemnent benefit cbligation, {ther assumphor:
are bagsed on management’s hishorcal expedence

Kisks Agromaied mith fiw Felirement Flin

The plan sxposes the Ciub to acluarial cisks such as Iompendty osk aodd salary risi, [he
present vaue uf the rolirement benefit ablipation is caloulated by refevence to the best
cehmiate of the mortaling of the plun partcpants during their amployment and to teir
fumers sataries. Corsecuenty, increasss in the salaty of the plan participants will result in
an increase i the plan ebligation.

Agset. jlahilaly Matching Sfrickenes

The Cluk's retivement plan has no spacific matddng strategy behween e plan assels and
the plan liabiifes.

Furding Arrwpmeents smi Erpecled Conbnlodins

Im 2025, The Club make a conbibution of P4 810,M0. The matarily profile of wndiscounted
pxpeeied henefi payTnents from Ehe plan follows:

2024 I #4968,
2035 i, 45T
2024 2380502
2017 205147
20125 3,934,057

202G --20532 12,253,251
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1£. COST OF FOOD ANL EEVERAGES

The cLotails of this acconr: are shown below;

_ana4 a3
Lowentories et beginmong of year r 247611 F T A7a 48
Purchases - nel 34,143,961 25,5304, 265
Ioventories at end of yoar [Fed SNoe 8 [ 1,363,051 ) | _2.047.611)

I I, 248,524 F G 022,76

1. OTHER BREVEMNUES AND OTERATING EXFENSES
Crher [epreniies

1Te breakdawn of this accowt is as felloss:

w4 023

Transfer and processing facy i 3B70563 39342475
Patianage fees 1,531,778 1,732.51]
Late payment crarges 311,100 159,048
WMiscellaneus LBL3,766 1,627,254

I 726,712 F ¥ a3, FhE

Miscellaneome revenues nchade incore feom parking fees, car sticzers, and laie paymnent
chiarges,

Other Operaiing Expenses

Thig acoount conaiats of Be folliwinp:

2024 s
FPrefossional feey r 6,421,976 i 1, ESIE, Tk
lLepairs and mainlenanae 6,171,743 f,659,755
Supplics and cther consumablies 3,621,204 5564 U5
Advertizingg and promaokion 2238033 4,649 10
FPoztage, lephone and telew-anh 1,050,242 1,753,372
Liner: and laundry 975, hh3 G246
lieprasentatiom and enrertainment E92.569 53040
ITransporabion aned gosolios THIORS B, 052
Traiper's foe 55B.056 TLa,902
InsuTaAnce e, 324 240,144
Loszes and breakages. 1ond and bevorages T0%944 3 it
Ienraireaeit loss (see Nodke B 2551 11422
Miscellancras ) 811711 3524 275

F 35,256,299 F 32842187
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Supolie: and ather conmamables inciode prinding exprrses and ntfbce, Zdeamng and
supp!ie?ﬁ.

Miscellaneous expenses incmde senior citbren discount, bank charges, equipment senkals

payments to pianists concessionaire foed supoliers, choir, fowrers for mass, Christmas
decoraticns and sponsershep Lo tefnds romnmittee.

FINAMNCE TNCOME

Tlie financs incnme are composed of the following:

23 _ 223
ToEesest itw e loens and Tecaivables F 100,10 P I7H EAS
Tnlerest oorne- anks, skof-tero mvestnenks
and financial asset at
arnon Ligesd oosk {see Nofes 4, 5 and 7) 157,506 21,710
P 508, 006 F 450, 545

[WCOME T'AX
Tux Exvngtiion

O Jurwe 24, 2019, in the rase of Association of Hen-prodfit Clubs, Ine, vs, Surean af Interzal
Fewerme (GB Mo, 228539) the Supreme Court promudgaled ard Seclared as irvalid the
Revenue Mowozandum Cinoufac 33-2002 issued by the BIR. The Court declares thit
memborship fees, assessment dies and fees of similar nature collecred by clubs which are
orgmnieer] and operated swclusively for pleasure, recreation, and vther nonpredil porposes
de ot congtinete az ¢ (a) the income of recreatiomal clubs Tom whalever scurce that are
subject to mneurme b 2 () part ol the pross recsipls of recleational cluzs that s subject
to Walue Addnd Tax. Accordingy, RMC 32012 should be interpredecd @ accordance wika
the Dedsion. Hanee, Lhe Clitt applied the Dedsicn of the Supreme Court in 2024 and 2003.

Current And Deferred Taves

The componeres of tax expense oy repested inthe slatements of comprehensive ipcome aze
presanted beluw:

2024 2023
Reporied v profit oF se
CUCLETIE fas e penss
Minirum cotporare income tax (MCTT)
at 2% in 2021 and 1.35% in 2222 r Bl T SR ATS
Tinal tac at 205 99 519 40,7472
BiD, 285 34217
Draferrad tax expenss relatdng to orimmabon
and reversal of tempoeaty dillercnces 1553,577 216,93

r 2.210,562 I* BE1, 747
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The reronoiliatioms nf tax on pretax profit compoted at the epplicable smartery rale be
invome tax in the staements of comprehangive income are 38 follows:

2021 2023
Tax om pretaw profitat 205 in 2024 and 25%
m 2023 K 1,0B83.323 F RS RO
Adjustment for income subjack=d to
loawer bax rate - ' 10085 )
BT Shb, TG 03,4572
T effeeks of;
Mon-deductible sxpenses allpmted
st membership dues 10,510,825 14,276,044
Urrecognized net oparating loss carmy—wer
(HOLT 707,122 ;
Criminabcn and reversal of
teanporary diflersnces 585,704 b2
om-taxable tevenue-memberstup dioes { 11,323,968} | T3 13,9730
Applied nel apesaling loss Carry-over
OO - | 828530
Tax expensz meporied in the pacfit and loss 3 219462 P hpl.Fav

As at Seplamber 3, 2024 and 2023, the Clab’z defesred tax asset om retirement bemefit
ohligatiom amountes to P1L251,229 ard P2682Y32, respectvely. Based on wanagement’s
assUssTICnks, the carrving value of dafermed tax asset relatne we the Club's retirement banefit
obligation as akSepteraber 30, 2024 and 2023 is fullv recoverable upon payment of redrement
henefits bo rebning emoloy=es,

The Club is subject o BT wlhich is convguzed ab 250 in 2024 and 1.25% In 20230 of gross
incowme, as defined under the tax repulations, Tle det@ils of axcess MCIT, which can be
applied as & deduction [rorn the Cluk's fufure repular income ¥ payabls three years from
thee e e MOTT was paid, are shiotan belown

Yeus Chiginal Applicd Remaining Yakd
Liievredd Srnonmk __ Balaowe Balarce Tl
e T Ll F - r S6E,7oh 2027
IRk 04,475 - 8,455 126
ca2 wiw - W 2

P 05743 T - P S 74l

The deferred tax asset amounting bz FS6E5AE in 2024 and F3RATE in 208 peraimmg o
MCTT whas rot recognized ss management bebeves that the Clebwill not be able 1o generate
safficient taxablz income in the Foreseepbie futave against which deferred tax asset oo MCTT

can be utilized.
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torpover, the Ulib has not recognived the deferred tax assel selating to NOLCO and
allgwance for impairment of receivables as management balieves that the Club may not be
able to realize the rolated ‘ax benefits in the foresewable Mmbure, As at September 00, Ehe
temporaty differences fur widch he relaled defarrad tax assews have not been racognized
are shawr Below,;

LIk o HEs
Allewrance for hnpairment r snsT F 901570
MOLCD } 101,457,614 12,075,885

12 10,548,154 ¥ 12,167 A55

The details of the Club’s NOLCO and its respestive availment period is presented helome:

¥rar Vahs
lnyowrred Ammenant Aopied in 2023 Unappuied Lintl
L4 F5mzel? TP - F 3,483,512 027
202z 0,780,592 9. 380,991 125
20r21 21,045,045 - AL e, 45 2
2020 21,14 3219236 17875421 S22

P 35607306 [ 151025 [ 32,2BRAT

*mvesondod ey pard of 30238 NOLTO in fhe Troooee ner et

FPomuenl o Rﬁpub]ir. Ak Do, 11454, Hﬂ}'anihnn RBecover a3 Oine  Act dabed
Senternber 11, 2020, and Revenue Kegulatinns No, 23-2000 dated September 30, 2020, entibos
which muryend nat opambng loss for laxable yaara 2020 and 2021 shall be allawed bo cacry
over the same as a deduction from pross income For e naxt fve corseeutve taxahls vears
it Lalely following the year of such wss.

£ March 26, 2021, the Carporabe Recewvery and Tax Tncenbves for Erder prises (CCREATE™
Act wap approved and siesed 10 law. Under the CREATE Act, tne RCIT of domestic
corporations are laxed at 23% or 20% depencing on the amount o] ketal assete and total
ameonnt of taxable income. T additien, the MOTT was reducsl [om 2% to 15 of gross
ot untl funs 50, 20625

MEMBERS EQILTTY
Membership Fee Cevtificates

The Cheh has an suthorized 3,50 proprietary membrership {ee certificates without par value
comsistine of 1,200 veguilar and M0 corporale certificares, of which amaunting to I'51,260.344
weara 1ssued and outstanding as at Seplember 20, 2024 and 2025

Rapular proprietary members, who can either b= nataral o juridical persons, can deslgnabe
anly one represenlative who may vote and avail of all the Club's privileges. Corporate
proprictary weonbers tan desipnale three repressntatives bad are sptitled o only ons vate.
Mach Tepretendulive may aval of all of the Clul¥'s privileges except to hold offics.



(LR LS

-a7-
Asfclitierae] Peatel-in

Ths account is composed of the followring

| L

Preméuns ceveivedsissuance nf
cancelled membership cerbficabes F &0, 540 r SAkR.510
Sprecial wsscssment fund 11,178,133 11,175,133

F o 19240673 T LuMME a2

Spemial Assessment Frmil

Ir Noventber 2079, the Buard of Daectors aypproved the holding af merabers’ Christmas
Farty in wheeh all znembers will have a special assessmient in the éorm of Hcket selling, the
net procecds of such wree ured in the renovalion of the Main Ballroom. ‘Ile net special
assessment fund amountrg (> F44737, 707 is presanted as o special assessment furd ander
Additional Pazd-i in the gratements of members' equily. Tn March 2020, the additinnal net
special assessment fund armounting o P2ISSES s presented 45 4 spocial 2esessmient bond
wmder Add:tonal Paid in in the staksments of oembers” equity. Further in 2022, the
zdditional net special assessrent fund amountiog to PFOLIC] is presenved as a special
assessmentt fuzl woder A 2ditional Pait-in in the statements of mambers’ equily. In March
and Jupe 2033, the addidonal net special assessment fund amounting to F2750,%51 15
presentzd. as a special assessment fund under Additiona] Paid-n in the slatements of
mombers’ equiny.

O fargiest 29, 2013, the Board of Direclors approved the special sssessizent forr a1l membrers
ard agstgness in the form, of compolsary ticket selling, The proseeds of such were wgd in
the improvemnent of Lanai. The net special assessmant fund amountng 10 F1,242.3282 5
prosented as B special assessment furd under Addiional Faidein in the statements orf
members’ equity.

The change: in spesial assessment fund during e veay are as follows:

2024 2073
Balance af beginnng of yaar o 178133 P #42182
Additions e 2,756,951,

Baliare gl end of year r 11,174,133 P 11,175,123
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Depasif for Menthership Fer Cordificates Subsomplfon

I a meeling beld on Tune 22,1979, the Board of Directors approved the increrse in the Club's
authorized mambership fee certiSuates [rom 200 1o 25 The said increose wis nitially
Aled writh the Securities and Bxchange Comraission (SEC). Howevar, the SEC requines the
approval of the members to effect the =23 ineease in memberanip cerdfcabes. Due W the
Writ of Fraliminan Mancaloey Zajunetion isseed by che Regdorial Trial Courl (RTC) of Pasig
City (o the current Board of Dicecturs as petitiongd by e previows Board of Direcioss, e
Club cannot hold annme] wewhership meeting and cannut be scied upon e reguirements
of the swid increase as of 1o date. On October 1, 2019, the cucrert Boartd of Tireckers e
Petition {or Review of the assailed decision rendered Ty the T70 of NMasiy City 1o the Coart
of Appeals praving the petilion be piven due course.

Ch Oectofrer 1, 2024, the Club received the decision from Uee BT on the ismne of whether
b use the acnzal 1,938 membearship or the oziginal T30 as basts in deterzining quorum in
the Clubs Arcwsl Menbership Meeting. The RTC rendersed its Jdeciaion that there are
presently 7,628 issued memzerchip cerlificales 2f *he Club to he unrebutted. Howewrar, tha
SEC issued Finandal Reporlng Bulietin Ne. (06 dated Furuacy 15, 2012 which was revised
on Tamnrary 14, 3 and Mav 11, 2027 megarding the leatment of deposit for membership
foo cortificates subscopion. As mentiones in Mote 2, the Club ciassilies a depasit dor
membership foe cortificales subscripbon as cyuity insiruments i it sabidies o]l of the
follcwwing elements:

- the weissued authurized cuvital shack ol the entity is insufficient to covar the amonnt of
shares mdicated i the contract:

- there is a BOD approval on the proposed increase in authorized capital stock (for wluch
a depasit was received by the Clulb;

«  [hereis mernbeos al_:-I_u_'vD‘.-'ﬂl of sanl _I.'.IT[':IFII:"."HEd nerease; and

- the application for the approval of the proposed increzse has tean filed with he SEL.

If any or all of the foreguing clements are not present, the deposit for membership fee
certificate shall be pevoghized as a Hability. Henes, the amownt oeceived feom e membiors
amounting to PIX4/9506 is peesented se Deposils for membarship fee certificates
subscriprions under Non-orrent lisbilitios in the staternents of fmanizial positon.
Accorimulated Comprehensive Lass

This account pertaing w the acmarial losses on retrement benelif chligation.

Ag at September 30, 224 and 2023, details of accumulatbed conprehensive luss is showm
Beloa

awed 023
[Froas arount P a6z 013 F BO2E,TAY
Tax effect { 533,403 | _ 7a7153)

Bt F 2179610 F 2271564
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The changss tn accumulated comarrhomsive lose during tue year arae as follows:

_33-

2424 225
Balane: ak beginming of year F 227158 F 4,378,954
Total comprehensive g for the year [ _IaATy [ ZLaVAR)
Balanee at end of year P 2125 6510 F 2,271,504

19. RELATED PARTY TRANSACTIONMG

The Cluk's related partics inciude its officers and, cmplovess. The wurnmary nf the Club's
rransachons and outsending balances with its related parbes followes:

2a 17
Aol of ' Chglatansling " Amaenl ol Z‘H:Ls‘.and.i.n:; Terera ard
_TracsacHons Halane Tronsmackene  [alapoe _ Cundlbier.
CILELers and
empl oypees
osh advancu: F b e L T £ 413 L L 1PFTF MoHnimes:
Fearry,
payable
Dmard,
wmimaral, o
[RTHIEToy fanly
Fol 23
Memtrer
Cepritil Jor memibarabip
tpg ceThcatex
EIRETIpECN F T AT I - [ XATeS0L = - Lk M 14
¥y Managemen Fesanel
Coonprreahm P 4549163 If - I 5019475 F

Aduvances ta (Hficers and Employrecs

The Cleb exeads unsocured mon-mitcrestbearing cach advances to its officers and
emiployees. Tlee owistanding balarce of these advances amented o P404422 and FI79.577
as at Soplember 3, 2024 and 2023, respecdvery. These are ircluded as pact of Others unde:
Trade and nther receivables accoant in the statements of finandal position fse ok B),

Key Mamagement Compensition

Presented below are Uhe demils of the compensation of the Club's key management
parsonrel which are presented as part of Salaries and employees’ Lengfits Capotakas
diselewsed in Mede 15,

2024 2023
Short-tormn berefita r 4,240,784 r 5,588.4624
FPost-employment benelits 5R3 397 462 R02

F 4,594,163 F B.016,124
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COMMITMENTS AN CONTINGENCILS

Thwe forllowwing ate the significant commitments and contingendes invelving the Clob:

Croerrting Leases - Clel as Lessor

The Club is o lessar wnde, operabing leases coverirg certain Club spazes. Tokl zentals from
ihese operating leases amounbed o FE2500361 and 56,070,772 m 2024 and 2023, respechirely,
and are shosrn as Benlals in the statements of comprehensirs noome

Lebor Casss

1. Ma Alberta Carnlina A. Del Kosario vs, VVCCIL ET. AL {NLREC LAC
Mo, 08-002703-17)

A fuvorabls decision was chtaned from the NLRC which reversed and sel aside the
Lakor Athiser's decmor, and accordngly divmessed e complaink agginst tha Jub
for lack ol werit, Complainant slevated the case to the Couet of Appeals {CA) via
Yertion For Certiorati. Total bond was refunded apounting ko Php2 0750 o WVCCT
pending decision fram Ca. The CA svenmally dismizsed the Petitinn for Certiorass ]
complainant. Complainant filed sn appeal bofere the Saprere iZurd,

2. Voluntary Arbitration Case Eetween Valle Verde Country Club, Ine. Employers
Union and V¥EOCICA-GR 5P NO.170914)

& dispuls abouat the inwerpretation of the Chab's mee sy asidy provision anc union leave
prondsinn in bthe Collective Bargaining Ag=eement W rendercd favorahle Juddorn,
Traion Fled w Pelition for Roview before the Court of Appeals which has Sended.
Awaifng the Court ¢f Appeal's dedsivn on the Uniaw's Moton for Reronsiderabon

3, NT'A Valle Verde Country Clab Ine. Employess Univn vs, VOO (AC95%-RCME-
MUR-LY A-17-901-06-20022)

A volottary  arbitration case invehing alleged wefair labor practioe i the
implementation of redundancy program. Submilted for Volunary Acier's decisivn.
The parties entered into an amicable seftlameant.

Conrmmereral Cioga

Commercial (ase Mo, 14216 - Tese Ernesto Villaluoa, Vietor Salta and Fortunato Dee v,
Francieeo Fizmendi, et al., Jotber memlers of the BOD] und VY CCE with applicalion for
TRC and writ for prelminary injunction. Plainkifs pray to {a) nullify / invalidate the acticns
of the BOD in the annual meetuer un S Al 2014 t0 wit approral of the minutes of the 22
Februarn: 2017 anri] moernbership meeting, linancial statements, exprzlsicn and suspersic
o members; election of the BOD, exiernal acditors, appruval of amendment of by-laws; and
declaration that deferdants have no Sgnt b stay on and hold over as dirsclors of VUL
and that plaintitfz and the other defendants S omwilling plaintifls {Cetigas, Santapo, Sunico
and Carmrbeal are the ones entitled to holdwwer as such directors; (b) b declae the
defencants bo havenn fght toestay on and holl aver as divsctors of VWOCT and to gust the
from said position: snd to declue plaintiffs weth the amwitling co-plainfiffs as erdilled bn
hold-pver as directors and ordsring Lheir reinstatement and oo continue as such wntil thelr
successors are duly elected and quadified; and for damayes. The Cove: dedded to reler the
case tncourtassisted mediation, The case is sulie:tkzd for dedision

I} B ATE G G
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Tax RefundIssuancr of Fax Credit Cevtificate

Om [uly 14, 202), the Club ECed an asplicatinn for tax refund fissuance of tax credis cerbificate
tg the BIE for the crronecns payrents of Value Added Tax (VAT) as resulls of comgliance
with Revenue Memorandum Cirpelar 35-2012 which eventually declared as invalid by the
Supreme Court in the case of Associalion of Mern-profit Clabs, Inc. s, Bureau of mhenad
Revenue (SR Mo, 2285240 for raxable peried January 1, 2008 % July 51, 2019 atnonmting to
73,222 817,45, Om Tuly 22, 2020, the fded Petition for Review of the case to the Ceurt of Tax
Appeals. In the present case, the Court conned simesly give aedence o the TCI'A's
arsubstantiatad asserbert it the total of 161, 772133 with ils coreeaponding cuspul Lax of
7,412,655 1ore worifisd t2 represent the totad rembership dues, assessmenl [ees, and other
similar chaygos erreneontly pad by the petitiooer for the period April 2008 to July 207%,

O October 24, 2025 the present Potiton for Eeview of the case to the Coutt of Tax & ppeals
15 dented for lack of ment

CHRers

There are no other commitrerts and rontingent Liabilitios that may ariee in the pormal
crrrse of the Club's opsrations whic® are not reflected in the Clui's financial statements.
Wlaragoment balieves that lisces, if any, these events and conditions wil ol have a Tnakerial
affert no the Cluly's Hnandzl statements.

RIS MANAGEMENT OBJECTIVES AND POLICIES

The Club's principal Gnanvizf instrument comprises mainly of casi in banks, The tnaan
purposs of this dnaseial nstrument is to foance the Chat's cperations, The Club has other
tinancial assets and liabilitize sach as oosivahles, due from related partivs, inkerest-bearing
loas and Sorrowings, mede and other payalles and leas=s liabilites.

The yuain risks arising from the Clues finunoal instrumieres are o rket pisk, credit risk, and
llquidil:_-; sk, The Bpard of Directors and manamement review and agres on ike p-::-liries far
managing each of these risks and they are summarized below,

D'oreizm Exchange and Interes? Rale Risks

Wo Club does not have dinancizk instmments denominated in foreign rzreences. Also, the
lul Soes net have financial instruraents subject o {loeting intetest rate, excep! cash, whach
hes historically shawrn insignificent changes n interest rates, As sueh, the Club's
management bebieves that the interest vabe risks are not tmaterial.
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Cradit [Lisk
Generally, the maxbmae dredit risk swposure of fnancial assels 19 Uhe carrying munouit of

the financial assess as shown on the faee of the ststements of financial pesition (o1 in the
datailed snalysis provided in the notes o finandal stabements), are surranafized below:

24 5023 _
Cash in banks I’ 10,754 450 F 21,354 5%
Chart-kerm investinends 5,173,741 NG e
Triade and other recedvubles 22.0149.919 19,7439 208
Financial assebs af arwarlized cost - 6,34%,M8 A, 10, T2

F 44, 324,103 Ir 51,674,770

The Ciub's tade and ather receivables are actvely monilored to aveed significan:
roncentrabions of crodit xisk-

[n additor to impaired recoivables, some of ther unimpaired lrade receivables aie past Jur.
The age of financial assets thatar past du= bul nel impaited as af Seplember 30, 2004 and
2027 iz as follows:

o 08
ot more that 30 daws F TR AT | B.LOT 225
Bore than 30 days buk not mare than 60 days 743843 L0I0 T8
More thar 80 days 1227557 712,340

r 2,74 B5T s 4520, 1075

Ligquidity Risk

A5 at Seprember 30, 2024 and 2023, the Cluk's macmurs liguidity sl 1s the cemying
amouirt of the trade nd uther payables of P36 477,552 and P40,441,523, respectvely,

As at September 30, tha Snancial Lehiline have centraclyal manzribes which are presetod
beloaw:

2004
CioTen: PeomuTrenh
VWithir. ot 12 T Latbe
G h|anths Ao VA B Years
Trade ard other pavatles F o3emgts [o3i323% T - r -
Dierasis for membership few cesllicnics
ru=iZlption - r v 27 475 B0G

Y e T 512316 I - T 25D
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Cuzrent Boreowrment
ritkin, LI = Lim% Later
 EM¥ends Monra Wems S Years
Trads and other pavables 421083 T SAWME P - ¢ -
Tieposit for memberldp (e eriicates
51|.l'l=r:'i|'.~1.'inn - . - _ E.‘!?E‘._E‘Jl.i
- 45 184053 F 0 3495065 _]_." - I 27ars304

The Club anages s lguidity needs by Babilibles as well fs resh putfiows dus ic a
dav-to-day businese, Liquidizy needs are monilored 1n various Bme biards, on a day-to-dow
ard werk-to-wioek hasis, as well ag on the basis of a rolling 2-ay projecbon. Long-term
liquidity meeds for a six-ronth and one-per oeziod are ddenbfied monthly. The Club
maintains cash to meet its liquidity requirements far up bu a G0-day perind.

CATECORIES ANLD FAIR VALURS OF FINANCIAL ASSFETS AND LIABILITIES

The carrying amouns and fais values of fw calepozies nf dnancizl assets and Labilities
rresentzd in the stateronts of finande] posilion are showm Delois

IEll i
(Carring Fair Cursying Fiair
At ___ Walue Amount o Value
Fralanpciai Axwets
Zach F o 11,7R4,450 F o 10,753.450 ¢ 2135655 r 21388500
Short-lesTr, imrestmests b e it i 517371 L2 2 5032207
Trade and ofeee rerrdvablos 22,019,540 27 A ada T 145 2 ER T 1AW
Finaoiel assels atl
anarerad cast £, 305, 9k 343 5144 . 6. I03728 . £ 103,725
P& 324108 P44 3247040 T LaFdm [+ H1LEATTD
Fingdclal Ligbrihes

Trade and whes payables r 53054 F 5805 B 4546013 P aRARGE
Deposit for membershep fe

carlilizates subscnpHnn 7 AR Sk 17 AT3E00 2xA7E A0 2r A0, 500
[ 47,0086 rooarmngsn LM F4139557 L Fg59,057

The methods and adsutnptions used by the Clab in estmabing e fair value of the fmarsal
instnonwents aie as follows:

1. Cpsh and sherd-Ll foestrmgrts

The carrving amounts approximate facr values given the shoct-lerm nature of the
inmsiaments.

. Trode and offer recmoehies ord Ananciol asseis at amorhzed vost

Trade and other recetvables and Anancial assets at amorlized cost are net of imparment
lvzses. The cshmated Fair value of trade and receivables and fi-rancial assers at amorbzed
cost represents the discounted amount of sstimaled future cash flows expected to be
reczived. The carrving amounts approximete falr vahres given the shorl-term durabion
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i Trende prd oty paigables
Trade and vther payables are recognized initizlly ar their fair value and subaequently
meastitod gt amounts to which they are to be paid. Fair vaive of these shorl-term
liabilities approximabes their rarrying valoes

fft. Depost fur memibership e cevighonles sebacripiion

The sarmying amsunts of depost for membership fee cerlificates subscription
ApPpruxirnAtes Lair vaiue.

Tinandal azects and Sabi itres muessored at fair value in the slatement of financiz posilion

are categorized  in accordance with  the  far valve  hiersrchy based om

PERS 7, This hicrarchy groups finuncial assels and labilides indo thees lavels based an the

sigmificance of ivputa nsed in measuing the fair value of the financial assets and liabilitics.

The fair value hictarchy has the rollowing Zocels:

s Level 1: quoted prices (amadjasted) in active murkeds for i3entical awwets or liabilities;

v Lavel 2 inpubs other than quotad prices incaded with®n Level 1 That ara pheervable for
the resource of Jishilisy, cither directly {ie. a3 prices) or indirectly e, derived from

prices); and,

o Level 3 inpists Bar e asset or Jability faat are rot based on azservable markst dat
{nnobrervable mpuls).

The Level within which the Hrancial assat or lizbility is classified ze determined hased on the
lrweest level of signilicant input b the far valc2 easwrement.

The-e have heen no stumilicant nansfers among Levels 1. 2 and 3 mothe seporting periods.

As al Seprember 30, 2024 and RIF23, there wore 1w financial assets ard liabilitiss mogsared
at fair valae,

Tirtr Value Measuronent for Now-firanclal Assels

Tlhere were no noo-francial assels measuced at fir value as at Septestror 30, 2024 and
2.

CATTTAL MANAGEMENT OB)ECITVES, MOLICIES ANLY PROCEDURES

The Clui's geal in capital managemant s b keep ibs cuzrent liakbilities Tevel ot a mintmuam.
The Club sustacned e operatiors through internally gonemated funds and sound working

capitul managrment (e, proper bulancing bebween reeeivables and payables)

Tu mairkain or adjust the mopital structare, the Cluk may cetuen capital to meembers, issue
new certificates, or sell assetls 1o veduce labiibes,

Thie Club is not subject 10 any evtzmally imposed capita] raquiremants,
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'lhe Club monitors capital baged on the carrying amowt of which member’s aquily
amounted to P26.095,617 and F23%,A56, 802 as al Septernber 30, 2024 and 2727, tespectivealy.
An mentoned in Mowe 18, the Club reoived the deposit for membership fee certificales
subscriptiem of P27,479,506, presentes as non-rwrent Llizhilities in tha swatemends of dnanciz]
position, Had the said deposit for membership foe cartificates sabsoriplion been included as
part oof squity, this will inceeass fizther Total Memobers’ squity ta N'S54.475 425 and F31,136,658
as At Seprember 3N, 2024 and 2023, respectively.

SUPPLEMENTARY INFORMATION REQUIRED BY THE BURCAU OF INTERNAL
REVENUE [BIE}

Presented below w the supplementary information which is required by the BIR under is
oxisting reverme regulations to be disclosed ac parl of the notes o Anancial stalements., This
supplementary nformatizo is nota sequired disciosare under PTRS.

Requiremen]s wtlder Renanue Fegrnda fivns (RIT 15-2010

The inforration on taxes, Subwes g lLcenss fees paid or accraed dwing the tacable yoar
required undoer BR 13-2000 issued on November 25, 2010 are as foliows:

a. Outpot VAT

T the taxable yoear 2024 e Club declated cutput VAL amonnced o 1599913
relabng to tuxable sales of goods and services amounting to F121,665,943 . The Club's
cxempt sales/ receipts pursuant ko Saction 102, VAT Zxeript Transactions, of the 13397
Tax Code snoanted ro P55,235 670,

The vatetanding cutpir: VAT payable ainoanting to P23, 728 as ut Seplember 2, 2024
ig nit of input VAT which ic presented as part of Other payables under Trade and other
payables account in the 2024 statements of the [Inandal position See Meale 12,

b Impat VAT

The niovements in input VAT in: the laxeble year 2024 are suounazized helow:

Doraeshc putchase of goods F 3175020
DemestHe parchiuns: ol services 3,53:!;59.
Drecluctions from input VAT { 2,024,454
Anmnlied against cakpal VAT [ 4,734,245 )
Balancw al ensd of yeal I -

¢.  Landed Crst, Custorr Dbt and Tarilf Fees

The Ciuk did not have any ansaclions which wers subject to aestormns aulles and i
fees in the taxable vear 2024

o Excose Tox

The Clul did not have excise b by the taxable year 2024 since it Jud wot have any
transactions which ara subject 1o an excise tax.
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e Dacimertzry Shonp Tax T257)
Thee Tl paid FE.224 in TAT pertaining to racster of slocka tn 2024,

£ Toxesand Licernses

Tha dekails of baes and lioenses account are brokert doten 25 follosrs:

Feal property taxes r 5.475,103
Business perimnil 3,023,228
Managemstd infarmaban spstoan bres a7435
Arnual Regislraden 37,203

F f,204,169

o atktiolding Taxes

The fetuils of tolal withnelding taxes fur the taxalble year ended Sepbeenber 30, 2021 ere
shoswn beloe

Compensation P LAB5,220
E:-rpanr] Pl —Eii-'l..lLSD

T 4,33%,710

k. Defidency Tia Assssmen s and Tex Coses

Ag at Septemnber 30, 2024, the Club neither by s assessment received with the BLE nor
tarx case crarstanding or pernling in courts or bodies outside of the BIR in any of the opim
FEATA.

Reguirements under Revenne Regulations (KR} 33-2620

O December 13, 207, the BIR jssoed 2R 342020 which presoibes the guidelines and
procedures for the stlmission of BER Forr: No. 1709, Tresghr Prcing Decementetign (TTD)
and other supportng decuments. Ag at Seprember 30, 2024, the Club is not covered by the
requirements and proceduzes for related party lransacHons provided wode: s 2F.






